
Exempt Organization Business Income Tax Return OMB No. 1645-0047 
rom 99O-T (and proxy tax under section 6033(e)) 

For calendar year 2022 or other tax year beginning 06/01 , 2022, and ending 05/31 2 2023 202 2 

Department of the Treasury Go to www.irs.gov/Form990T for instructions and the latest information. 8Open to Public Inspection 

intemal Revenue Service Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c}(3). one SI, 
A LJ Check box if Name of organization (LJ Check box if name changed and see instructions.) D Employer identification number 

address changed. 
GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

B Exempt under section Print | Number, street, and room or suite no. Ifa P.O. box, see instructions. E Group exemption number 
or (see instructions) 

s01(C 13) | Type [800 WEST COLLEGE AVENUE 
|_| 408(e} 220(e) City or town, state or province, country, and ZIP or foreign postal code 

| [48a 530(a) SAINT PETER, MN 56082 F Check box if 
an amended retum. 

529(a) 529A |C__Book value ofall assets atendofyear. «see ee ee ee ee ee es 940762989 

G Check organization type X _| 504(c) corporation | [ 504(c) trust 401(a) trust L_] Other trust LJ State college/university 

H Check if filing only to Claim credit from Form 8941 Claim a refund shown on Form 2439 

1 Check if a 501(c)(3) organization filing a consolidated return with a 501(c){2) titleholding corporation. 2. 6 wee ee ee ee ee 1] 

J Enter the number of attached Schedules A (Form 990-1)... ee ee ee ee wee eee 5 

« During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?. 2.2... 2. Yes LX| No 

If "Yes," enter the name and identifying number of the parent corporation 

L_ The books are in care of CURTIS J KOWALESKI Telephone number 5079337499 

800 WEST COLLEGE AVE 

ST PETER, MN 56082 

Ew Total Unrelated Business Taxable Income 
4 Total of unrelated business taxable income computed from all unrelated trades or businesses (see 

instructions). ose ee ee ee eee eee ence ereeel t 1,006,776. 

2 Reserved. ...-- De eee ee eee eee re Me : 

3 Addlinestand2... 000+ eee ee eee eee be eee rr 1,006,776. 

4 Charitable contributions (see instructions for limitation rules) ©. 6 6 ec ee ee 4 

5 Total unrelated business taxable income before net operating losses. Subtract line 4 fromline3 ........./ 5 1,006,776. 

6 Deduction for net operating loss. See instructions... 6... 2 ee rr 922,347. 

Y Total of unrelated business taxable income before specific deduction and section 199A deduction. 

Subtractfine 6 fromline5. 0 ee es Ce ee 7 84,429, 

8 Specific deduction (generally $1,000, but see instructions for exceptions)... +. +. +++ pew ee eee ae | B 1,000. 

9 Trusts. Section 198A deduction. See instructions. «6. 6 ee Ce ee ee eee ee ee ee GD 

40 Total deductions. Add lines 8 and9. + -.--+e +s Cee eae ee er? +» | 40 1,000. 

41. Unrelated business taxable income. Subtract line 10 from line 7. If tine 10 is greater than line 7, 

enterzero. sc ee ee Perera eer ere ee ee wee eee ee eee | Ht 83,429, 

Tax Computation 

4 Organizations taxable as corporations. Multiply Part I, line 11 by 21% (0.21). 6 0 ee eee ee ee ee eee Ld 17,520. 

2 Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on 

Part |, line 41 from: Cc] Tax rate schedule or i Schedule D (Form 1041)... . - cree eee eee | 2 

3 Proxy tax. See instructions ......-.- rr a a Ce ee ee eee ee eee ee | BS 

4 Other tax amounts. See instructions 1. 2 0 ee ee ee ee Pe ers Pe 3 

5 Alternative minimum tax (trusts only). 6 6. 2 ee ee Se »{ 5 

6 Tax on noncompliant facility income. See instructions... 6 6 ee ee bee eee eee ew et G 

7 Total, Add lines 3 through 6 to line 1 or 2, whichever applies... . «s+ 1 ee: ee eZ 17,520. 

For Paperwork Reduction Act Notice, see instructions. Form $90-T (2022) 

JSA 
2X2740 1.000 
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Form 980-T (2022) 41-0695524 Page 2 
Tax and Payments 

1a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)... .. | 4a 

b Other credits (see instructions), 6. ee ee es . ib 

c General business credit. Attach Form 3800 (see instructions). ...........(4¢ 

d Credit for prior year minimum tax (attach Form 8801 or 8827), ..........+.(1d 

e Total credits. Add lines tathrough 1d... 2... 2s ee wee bee ee ee es te 

2 Subtract line 1e from Parti, lime7. 0.2 ee aera pee ee eee LZ 17,520. 

3 > Other amounts due. Check if from: Form 4255 Cd Form 8611 Cc] Form 8697 CI Form 8866 

Other (attach statement) 1 6 0 ee ee ee »- £3 

4 Total tax. Add lines 2 and 3 (see instructions). Check if includes tax previously deferred under 

section 1294. Enter taxamounthere, 0. ee ee ee ee eee ~L4 17,520. 

5 Current net 965 tax liability paid from Form 965-A, Part li, column (k) . 0 0 ee ee es wea |S 

6a Payments: A 2021 overpayment credited to 2022 2. cue ee ee ee ee | BB 

b 2022 estimated tax payments. Check if section 643(g) election applies CL] 6b 

c¢ Tax deposited with Form 8868, ......005 ee ee ee eee ee | OS 

d Foreign organizations: Tax paid or withheld at source (see instructions) ....... | 6d 

e Backup withholding (see instructions) 2... 0. ee ee ee ee ee es | CO 

f Credit for small employer health insurance premiums (attach Form 8941)... ... | 6f 

g Other credits, adjustments, and rome Form 2439 : 

Form 4136 808. Other Total | 6g 808.) ISTMT 2 
7 ~ Total payments. Add lines 6a through 6g... ...-2-200 6: eee ee eee rare 1 f 808. 

8 Estimated tax penalty (see instructions). Check if Form 2220 is attached. 2... ee ee ee 8 904. 

9 Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amountowed .. 0-0 es ee eee re 17,616. 

10 Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid... 1... 2625s «. (10 

<44 Enter the amount of line 10 you want: Credited fo 2023 estimated tax Refunded | 11 

Statements Regarding Certain Activities and Other Information (see instructions) 

1 

6a 

b 

At any time during the 2022 calendar year, did the organization have an interest in or a signature or other authority Yes | No 

ever a financial account (bank, securities, or other) in a foreign country? ff "Yes," the organization may have to file a 

FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the mame of the foreign country [ 

here x 

During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? 4 

if "Yes," see instructions for other forms the organization may have to file. eee 

Enter the amount of tax-exempt interest received or accrued during the taxyear. .-... eee eee § 

Enter available pre-2018 NOL carryovershere $ 922 t 347... . Do not include any post-2017 NOL carryover 

shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on 

Part |, line 6. 

Post-2017 NOL carryovers. Enter the Business Activity Code and available post-2017 NOL carryovers. Don't reduce 

the amounts shown below by any NOL claimed on any Schedule A, Part I, line 17 for the tax year. See instructions. 

Business Activity Code Available post-2017 NOL carryover 

901101 $2,195,728. 
722320 $ 33,845. 

$ 

$ 
Did the organization change its method of accounting? (see instructions)... 6 es ee eee ee ee ee x 

If 6a is "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 1128? if "No," 

explain in PartV. cee ee ee Se a 

Supplemental Information 
Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions. 

Sign a . Mas : : , : y the IRS discuss this retum 

Here 2 yh 8iwetlte | Zhi PF LEO with the preparer shown below 

beliet;it jetrue, correct-and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowiedge. 
Under ities of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and a 

Signature of ofiiser Date Title {see instructions)?,_y] Yes No 

Paid Print/Type preparers name Preparers signature Date check L_| it | PTIN 

P LAUREN R_ DENTON 02/23/2024 | self-employed | PO1571860 

Use only Firm'sname _FORVIS, LLP Fim9sEIN _44-0160260 
¥ Firm'saddress 111 E. WAYNE ST., SUITE 600, FORT WAYNE, IN 46802 Phone no. 260-460-4000 

JSA 
2X2741 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Form 990-T (2022)



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

FORM 990T - PART III LINE 6G OTHER CREDITS, ADJUSTMENTS AND PAYMENTS 

FORM 4136 808. 

TOTAL OTHER CREDITS, ADJUSTMENTS AND PAYMENTS 808. 

STATEMENT 2 

7591UG D320 V22-7.11 1209789 



SCHEDULE A Unrelated Business Taxable Income |___ om no. 1545-0047 
(Form 990-T) From an Unrelated Trade or Business 902 9 

Go to www.irs.gov/Form990T for instructions and the latest information. 5 

Department of the Treasury Do not enter SSN numbers on this form as It may be made public if your organization Is a 501(c)(3). Soro oruanisattans Only 

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) 901101 D Sequence: 1 of 5 

E Describe the unrelated trade or business PARTNERSHIP INVESTMENTS 

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net 

1a Gross receipts or sales a 

b Less retums and allowances c Balance te 

2 Cost of goods sold (Partill, line 8). 6. 6 ee ee ee ee 2 

3 Gross profit. Subtract line 2 from line 1¢. 1... a ee eee 3 

4a Capital gain net income (attach Schedule D (Form 1041 or 

Form 1120)). See instructions. ©... ee ee eee 4a 901,486. 901,486. 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction for trusts... 6 ee ee ee ee eee 4c 

5 Income (loss) from a partnership or an S corporation (attach 8 oe 

statement). ....- SEE. STATEMENT. 2 5 1,017,705. DES 1,017,705. 

6 Rentincome (PartIV) .. 6. eee ee eee 6 

7 Unrelated debt-financed income (Part V) ... 6.5. ee eee 7 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). 6. ee 8 

9 Investment income of section 501{c){7), (9), or (17) 

organizations (Part VII). 66 6 ee ee 9 
10 Exploited exempt activity income (Part Vill). . . 10 

11. Advertising income (Part IX). «6 6 6 eee ee ee cel 

12 Other income (see instructions; attach statement)... .. - - 12 

13 Total. Combine lines 3 through 12... ee ee ee 13 1,919,191. 1,919,191. 

[rlasie Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 
directly connected with the unrelated business income. 

4. Compensation of officers, directors, and trustees (Part X)...... 1 

2 Salariesand wages 2.0 ee ee ee eee 2 27,719. 

3. Repairs and maintenance «6.6 ee ee ee 3 

4 Bad debts 4 

5 Interest (attach statement). See instructions 5 

6 Taxes andlicenses. 6. ce ee ee 6 11,300. 

7 Depreciation (attach Form 4562). See instructions ©... ee ee ee 7 : 

8 Less depreciation claimed in Part Ill and elsewhere on return... 2... 8a 8b 

9 Depletion... 6. eee eee ee ee ee eee eee 9 

10 Contributions to deferred compensation plans. 6 0. 0 ee ee ee 10 

11. Employee benefit programs... ee ee ee ee 11 

12 Excess exempt expenses (Part VII)... ee eee ee eee 12 

43 Excess readership costs (Part IX) 60 ee ee eee 13 

144 Other deductions (attach statement)... 66 ee eee STMT. 3.. 14 617, 363. 

15 Total deductions. Add lines 1 through 14 2. ne ee 15 656, 382. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

GOUMN (C). ee ee ee 16 1,262,809. 

17 Deduction for net operating loss. See instructions . © 6. ee ee 17 337,718. 

18 Unrelated business taxable income. Subtract line 17 from line 16......,............ 45 18 925,091. 

For Paperwork Reduction Act Notice, see instructions. Scheduie A (Form 990-T) 2022 

SA 
2X2760 1.000 



Schedule A (Form 990-1) 2022 Page 2 

Cost of Goods Sold Enter method of inventory valuation 

4 Inventory at beginning of year |... ee ee an 1 
2 Purchases... .--.0-0-- rr a eee eee pees 2 

3 Costoflabor, ee eee eee eee 3 
4 Additional section 263A costs (attach statement). 2... ee eee eae eee wee 4 

§ Othercosts (attach statement) . 2... ee ee ee ee ee 5 

6 Total.AddlinestthroughS 2. ee ee ee 6 

7 Inventory atendofyear 2... ee ee eee eee sean Zz 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here andin Partl,line2 2.2... 0... eee ee 8 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? TJ Yes LJ No 

Rent Income (From Real Property and Personal Property Leased with Real Property) 
4 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

2 Rent received or accrued 

a From personal property {if the percentage of 

rent for persona! property is more than 10% 

but not more than 50%) ......- eee 

b From real and personal property {if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income)... . + rr er) 

c Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement)... . 

5 Total deductions. Add line 4 columns A through D. Enter here and on Part |, fine 6, column (BY) 60. kk eee mmm 

aaa Unrelated Debt-Financed Income (see instructions) 
Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

8 

c 

D 
A B Cc l3] 

2 Gross income from or allocable to debt-financed 

Property, . ee ee 

3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach statement) .... » 

Total deductions {add fines 3a and 3b, 

columnsAthroughD) ......5- wee 

4 ~~ Amount of average acquisition debt on or allocable 

to debt-financed property (attach statement) . . . 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement) .. . + + 

6 Divideline 4 byline5 .-..- 2s sae % % % % 

7 Gross income reportable. Multiply fine 2 by line 6 

8 = Total gross income (add line 7, columns A through D). Enter here and on Part I, line 7, column (A). 6 2 eee 

9 = Allocable deductions. Multiply line 3c by line 6 L | I 

410 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) 

141 Total dividends -received deductions included inline 10... we ee ee ee ee et 

JSA Schedule A (Form 990-T) 2022 

2X2751 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-1} 2022 

Geaude interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

Exempt Controlled Organizations 

4. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified §. Part of column 4 
organization identification income (loss) payments made that is included in the 

number (see instructions) controlling organization's 

6. Deductions directly 
connected with 

income in column 5 
gross Income 

(t} 

(2) 

(3) 

4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated &. Total of specified 16. Part of column 9 11. Deductions directly 
income (less) payments made that is included in the connected with 

{see instructions) controlling organization's Income in column 10 
gross income 

(4) 

(2) 

@) 

{4} 
Add columns § and 10. Add columns 6 and 11. 
Enter here and on Part, Enter here and on Part |, 

line 8, column (A) line 8, column (B) 

Totals... . 2. es ee 

PEueut investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
3. Deductions 

directly connected 
(attach statement) 

4. Setasides 
{attach statement} 

1. Description of income 2. Amount of income 5. Total deductions 
and set-asides 

{add columns 3 and 4) 

(1) 

(2) 

(3) 

(4) 
Add amounts in column 2, Add amounts in column 5, 
Enter here and on Part, Enter here and on Part t, 

line 9, column {A} line 9, column (B} 

Totals... 21+ wee eee SS = See ees : 

Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 

1 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part I, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). ee ee ene 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. if a gain, complete 

lines Sthrough 7. 0 ce ee ee be ee ee ee 4 

5 Gross income from activity that is not unrelated business income. 6 6 6 6 ee ee ee 5 

6 Expenses attributable to income entered on lingS. 6 6 ee ee ee bees 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4. Enter here and on Partll, line 12... - ee ee Fae 7 

Schedule A (Form 990-T) 2022 

JSA 

2X2752 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-7) 2022 Page 4 

ar Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

A 

B 

c 

DB 
Enter amounts for each periodical listed above in the corresponding column. 

A B c D 

Gross advertising income. . +»... 

Add cofumns A through D. Enter here and on Parti, line 11, column {A), . 26 0 ee ee ee wae 

Direct advertising costs by periodical |... . [ 

Add columns A through D. Enter here and on Part I, line 11, column (B), . 6. eee ee ee 

Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zeroonline8. . . 

Readership costs. .... + bene e eee 

Circulation income... 6 6 ee ee ee 

Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. if line 5 is less 

than line 6, enter zero 6 6 ce et ee 

Excess readership costs allowed as 4 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... . 

Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Part, fine13 2. ce ee rr rr 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4, Compensation 

1. Name 2. Title of time devoted attributable to 

to business unrelated business 

{1) % 

{2) % 

(3) % 

(4) % 

Total. Enter here and on Parti, line 1... 0. . 

Supplemental information (see instructions) 

JSA 
2X2753 1.000 

Schedule A (Form 990-1) 2022 
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GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 

INVESTMENT MANAGEMENT 617,363. 

TOTAL OTHER DEDUCTIONS 2... eee e cece ener ener eeceens 617,363. 

STATEMENT 3 

7591UG D320 V22-7.11 1209789 



SCHEDULE A Unrelated Business Taxable Income |___oMa No. 1545-0047 
(Form $90-T) From an Unrelated Trade or Business 2022 

Go to www.irs.gov/Form990T for instructions and the latest information. 

Department of the Treasury Bo not enter SSN numbers on this form as it may be made pubile If your organization Is a 504(c)(3). Bor eheal Grocnlcaicne Gay 

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) 722320 D Sequence: 2 of 5 

E Describe the unrelated trade or business CATERING SERVICES 

iviat_ Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net 

1a Gross receipts or sales 479,028. : ae : 

b Less returns and allowances c Balance ic 479,028. 

2 Cost of goods sold (Part Ill, ine8)... 2. eee ee ee ee 2 218,396. : : 

3. Gross profit. Subtract line 2 from line 1¢ 3 260, 632. 260, 632. 

4a Capital gain net income (attach Schedule D (Form 1041 or 

Form 1120)). See instructions... 6.6 ee ee ee 4a 

b Net gain (oss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction for trusts. 6... 6 ee ee ee 4c 

5 Income (joss) from a partnership or an S corporation (attach 

statement) oe ee eee 5 

6 Rentincome (PartIV) 2. ee ee ee ee eae 6 

7 Unrelated debt-financed income (Part V) 7 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). 6 6 0 ee ee ee 8 

9 Investment income of section 501(c){7), (9), or (17) 

organizations (Part Vil)... 6 ee ee ee ee ee E] 

10 Exploited exempt activity income (Part VIN)... - - 10 

11. Advertising income (Part IX)... . 2.56202 Vi 

12 Other income (see instructions; attach statement) . see 12 

13 _ Total. Combine lines 3 through 12... ee 13 260, 632. 260, 632. 

Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income. 

4 Compensation of officers, directors, and trustees (Part XX)... ee ee 1 

2 Salariesand wages 2... es 2 146,197. 

3 Repairs and maintenance «6. ee eee 3 4,817. 

A Baddebts 0... ee et ee eee ee 4 

5 Interest (attach statement). See instructions ©. 6 ee ee ee 5 8,587. 

6 Taxesandlicenses. 2. cc ee ee eee 6 

7 ~=Depreciation (attach Form 4562). See instructions .. 61... eee eee 7 14, 836.J005 

8 Less depreciation claimed in Part Ill and elsewhere on return... 2... 8a 8b 14,836. 

§ Depletion, . 0... ee ee ee ee 9 

10 Contributions to deferred compensation plans. 6 ec ee ee ee 10 

441 Employee benefit programs... ee ee eee 41 36,039. 

42 Excess exempt expenses (Part Vill)... 0 6 ee ee ee eee 12 

13 Excess readership costs (Part IX). 6 ee ee eee ee ee 13 

44 Other deductions (attach statement) ©. 0 ee ees STMT. 1. . 14 719,263. 

15 Total deductions. Add lines 1 through 14 2. ee ee 15 289,739. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

COUN (C) ee eee ree 16 -29,107. 

17 Deduction for net operating loss. See instructions © 6 6 ee 17 

18 Unrelated business taxable income. Subtract line 17 from line 16...» 18 ~29,107. 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2022 

JSA 
2X2750 1.000 



Schedule A (Form 990-7) 2022 Page 2 

Cost of Goods Sold Enter method of inventory valuation 

4 Inventory at beginning of year 5... 2... Cee eee tee bene 4 

2 Purchases... te eee tet eet ee tee eee eee ER 218,396. 
3 Costoflabor, . ee ee ee a rr i era 3 
4 Additional section 263A costs (attach statement). 2... 2. ee ea ee eee ee ee 4 

§ Other costs (attach statement)... ee ee es bee eee sae 5 

6 Total. Addlines 4 throughB 2k ee tee ee eee ve. [6 218,396. 
7 ~~ Inventory atendofyear ........-. eee eee tee tee eee 7 

8 Gost of goods sold. Subtract line 7 from line 6. Enter here andin Partl,line2 ........04- wae 8 218,396. 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? L | Yes [L_] No 

Rent income (From Real Property and Personal Property Leased with Real Property) 
4 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

2 Rent received or accrued 

a From personal property (ff the percentage of 

rent for personal property is more than 10% 

but not more than 50%)... eee wee 

b From real and personal property (if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income)... 5+ a eas oar 

c¢ Total rents received or accrued by property. 

Add tines 2a and 2b, columns A throughD . . 

3. Total rents received or accrued. Add fine 2c columns A through D. Enter here and on Part |, line 6, column (A) 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . « 

5 Total deductions. Add line 4 columns A through D. Enter here and on Part!, line 6, column (B) ... 2. vee ree 

| Part V | Unrelated Debt-Financed Income (see instructions) 
4 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

A B c D 

2 Gross income from or allocable to debt-financed 

property... es 
3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement), . 

Other deductions (attach statement) ... . . 

c¢ Total deductions (add lines 3a and 3b, 

columns A through D) ...... ae eee 

4 Amount of average acquisition debt on or allocable 

to debt-financed property (attach statement) .. . » 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... .. 

6 Divideline 4byline5 «6. ee ee ee ee % % % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (A)... 5.222445 

9 = Allocable deductions. Multiply line 3c by line 6 | I 

40 Total allocable deductions. Add fine 9, columns A through D. Enter here and on Part i, line 7, column (B) 

1 Total dividends -recelved deductions included inline 10... 6 ee ce eee ee hee 

JSA Schedule A (Form 990-T) 2022 

2X2751 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A {Form 990-T) 2022 Page 3 

Flue. interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 
Exempt Controlled Organizations 

4. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified 5. Part of column 4 
organization identification income (loss) payments made that is included in the 

number (see instructions) controlling organization's 

6. Deductions directly 
connected with 

income in column 5 
gross income 

(4) 

(2) 

(3) 

(4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated §. Total of specified 10. Part of column 9 11. Deductions directly 
income (loss) payments made that is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(4) 

(2) 

(3) 

(4) 
Add columns 5 and 10. Add columns 6 and 14. 
Enter here and on Part |, Enter here and on Part |, 

line 8, column (A) fine 8, column (B} 

Totals»... +--+: eee ee ee eee ee ee eae 

CEuGLE Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
4. Description of income 2. Amount of income 3. Deductions 4. Set-asides 5. Total deductions 

directly connected {attach statement) and set-asides 
{attach statement) (add columns 3 and 4) 

(1) 

(2) 

(3) 

(4) 
Add amounts in column 2. Add amounts in column 5. 
Enter here and on Part |, Enter here and on Part |, 

line 9, column (A) line 9, column (B} 

Totals se ee 

Fie d Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 

1 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). 6 6 ee ee ee wee eee ee eee a a ara eee eee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines 5 through7.... - i 4 

§ Gross income from activity that is not unrelated business Income. . 6... 6-2 ee ee ees 5 

6 Expenses attributable to income entered on line5........5.5 wee te ee wee eee 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4, Enter here and on Parti, line12 .. 2... eee ee et Z 

Schedule A (Form 990-T) 2022 

JSA 

2X2752 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-T) 2022 Page 4 

Advertising Income 
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

A 

B 

c 

D 
Enter amounts for each periodical listed above in the corresponding column. 

A B c B 

2 ~ Gross advertisingincome. . . . 6 1 ee ee 

a Add columns A through D. Enter here and on PartI, line 11, column (A)... . . rr reer arr a 

3 44~+Direct advertising costs by periodical . 2... [ | [ 

a Add columns A through D. Enter here and on Part I, line 11, column (B). wc ee 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zeroonline8. . . 

5 Readershipcosts. ©... ee er eee eee 

6 Circulation income... ee ee ee ee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. if line 5 is less 

than line 6, enter Zero we ee ee ee 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the fesser of line4orline7.... 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti, line13 ........ vee eee eee ee ee wee ee ee ween 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4, Compensation 

41. Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) % 

(2) %o 

(3) % 

(4) % 

Total. Enter here and on Parti, ling1. 00. ee 

Supplemental Information (see instructions) 

JSA 
2X2753 4.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule A (Form 990-1} 20622 



GUSTAVUS ADOLPHUS COLLEGE 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

PHYSICAL PLANT OPERATING MAINTENANCE 
FACILITY UTILITY CHARGES 
OFFICE EXPENSES 

TOTAL OTHER DEDUCTIONS .....-. 2 cee eee eeeaee 

7591UG D320 V22-7.11 1209789 

41-0695524 

STATEMENT 1 



SCHEDULE A Unrelated Business Taxable Income [___ OMB No. 1848-0047 
(Form 990-T) From an Unrelated Trade or Business 92022 

Go to www. irs.gov/Form990T for instructions and the latest information. 

Department of the, Treasury Do not enter SSN numbers on this form as It may be made publlc If your organization Is a 501(c)(3). BOreiee) neato ot ony 

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unreiated business activity code (see instructions) 721310 D Sequence: 3__ of 5 

E Describe the unrelated trade or business SUMMER PROGRAMS 

Unrelated Trade or Business Income {A) Income {B) Expenses {C) Net 

4a Gross receipts or sales 425,051. : : : 
b Less returns and allowances c Balance 1¢ 425,051. 

2 Cost of goods sold (Part Ill, ine 8). 2... 61 ee ee ee ee 2 183,479. oe : 

3 Gross profit. Subtract line 2 from line 1c 3 241,572. 241,572. 

4a Capital gain net income (attach Schedule D (Form 1041 or 

Form 1120)). See instructions. ©... ee eee 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction fortrusts. ©... 6 ete ee ee ee 4c 

§ Income (loss) from a partnership or an S corporation (attach 

statement)... ee ee 5 

6 Rent income (Part IV) 6 

7 ~ Unrelated debt-financed income (Part V) Z 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). 6 0 ee 8 

9 Investment income of section 501{c)(7), (9), or (17) 

organizations (Part VII)... 0 ee ee ] 

10 Exploited exempt activity income (Part Vill). . . - 10 

11. Advertising income (Part IX)... 6-2 ee eee ie 

42 Other income (see instructions; attach statement) 12 

43 Total. Combine lines 3 through i2.......-+-.+++5. 13 241,572. 241,572. 

Gelaa|| Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income. 

4 Compensation of officers, directors, and trustees (Part XX)... 6. ee ee 4 

2 Salaries and wages «0. eee 2 83,790. 

3 Repairs and maintenance... 1. ee ee ee ee eee vee 3 2,962. 

4 Baddebts . 2... ce cc ee ee ee 4 

5 Interest (attach statement). See instructions . 6. 6. ee ee ee 5 4,552. 

6 Taxesandiicenses. .- 6. te ee 6 

7 ~~ Depreciation (attach Form 4562). See instructions .. 6... eee eee 7 7,865. 

8 Less depreciation claimed in Part ill and elsewhere onretum. .. 1.26. 8a 8b 7,865. 

9 Depletion... 6... ee ee ee ee ee ee ee 9 

10 Contributions to deferred compensation plans. 6 6 6 ee ee ee eee ee ee ee ee 10 

Vi Employee benefit programs. . 6. ee ee ee ee 11 19,106. 

12 Excess exempt expenses (Part VII). ee ee ee es 12 

13 Excess readership costs (Part IX) 6. 0 eee 13 

14 Other deductions (attach statement) ©. 0 ee ee es STMT. 1.. (44 41,612, 

18 Total deductions. Add lines 1 through 14 6 6 6 ee eee es 15 159,887. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

Golumn (C). 2 ee ee ee eee 16 81,685. 

17 Deduction for net operating loss. See instructions . 6 66. ee ee 17 

18 Unrelated business taxable income. Subtract line 17 from line 16... 18 81,685. 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2022 

JSA 
2X2750 1.000 



Schedule A (Form 990-T) 2022 
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Page 2 

Cost of Goods Sold Enter method of inventory valuation 

inventory at beginning of year , 

Purchases... ee ee ee es . 

Cost oflabor, .. 2... wee eae ee 

Additional section 263A costs {attach statement) , 

Other costs (attach statement) . 

Total. Add lines 1 throughS .,.....0 eee 

Inventory at end of year 

Cost of goods sold. Subtract line 7 from line 6. Enter here andin Partl, line2 . . . . 

a 4 

ne 2 183,479. 
oe 3 

a 4 

te 5 
ve 6 183,479. 
ae z 

8 183,479. 
Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? L_ | Yes ry No 

Rent income (From Real Property and Personal Property Leased with Real Property) 
Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

¢c 

B 

Rent received or accrued 

From personal property (if the percentage of 

rent for persona! property is more than 10% 

but not more than 50%) 

From real and personal property {if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income) «a ee eee vee ene 

Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) 

Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . « 

Total deductions. Add line 4 columns A through D. Enter here and on Part|, line 6, column (B) ....... 

Unrelated Debt-Financed Income (see instructions) 
Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

Cc 

13) 

Gross income from or allocable to debt-financed 

property . 

Deductions directly connected with or allocable 

to debt-financed property 

Straight line depreciation (attach statement). . 

Other deductions (attach statement) .... » 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) 2... ee ee ee 

4 Amount of average acquisition debt on or allocable 

te debt-inanced property (attach statement) . « . . 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... . - 

6 Divide line 4 by line 5 vee ew eee % %. % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Parti, line 7, column (A). . 2. ee ee ee 

$  Allocable deductions. Muitiply line 3c by line 6 [ l 

40 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, fine 7, column (B) 

11 Total dividends - received deductions includedinline10.....+... bee ee eee eee eee eee 

ASA Schedule A (Form 990-1} 2022 

2X2751 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-T) 2022 Page 3 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

4. Name of controlled 
organization 

2. Employer 
identification 

Exempt Controlled Organizations 

3. Net unrelated 
income (loss) 

number (see instructions) 

4. Total of specified 
payments made 

§. Part of column 4 
that Is included in the 

controlling organization's 
gross income 

6. Deductions directly 
connected with 

income in column 5 

(4) 

(2) 

(3) 

(4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated 9. Total of specified 410. Part of column 9 141. Deductions directly 
income (loss) payments made that is Included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(4) 

(2) 

(3) 

(4) 
Add columns 5 and 10. Add columns 6 and 14. 
Enter here and on Part, Enter here and on Parti, 

line 8, column {A} jine 8, column {B} 

Totals... ee eee ee Ce ee ee ee 

-Fisdi Investment income of a Section 501(c){7), (9), or (17) Organization (see instructions) 
1. Description of income 2. Amount of income 3. Deductions 

directly connected 
(attach statement) 

4, Setasides 
(attach statement) 

5. Total deductions 
and set-asides 

(add columns 3 and 4) 

(4) 

(2) 

(3) 

(4) 
Add amounts in column 2. Add amounts in column 5. 
Enter here and on Parti, Enter here and on Part I, 

line 9, column {A} line 9, column {B} 

eer eee see : 

[i Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 

1 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 710, column (B). se ee ee ee ee eee ee ee a 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from fine 2. If a gain, complete 

lines 5through7........5-5 eee ee eee Ce eee ee ee eee eee 4 

5 Gross income from activity that is not unrelated business income. «2 6 ee ee ee ee ee ee ee a 5 

6 Expenses attributable to income entered online5... 6 6 ee ee ee es 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but.do not enter more than the amount on line 

4. Enter here and on Partil, line12 .. . . +s + ee oe et TZ 

SA 

2X2752 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule A (Form 990-7) 2022 



Schedule A (Form 990-T) 2022 Page 4 

Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

A 

B 

c 

BD 

Enter amounts for each periodical listed above in the corresponding column. 

A B c 3] 

2 ~~ Gross advertising income... - - ae eae 

a Add columns A through D. Enter here and on Partl, line 11, column (A). oe ee ee ee ee es 

3 Direct advertising costs by periodical , . . . . [ 

a Add columns A through D. Enter here and on Partl, line 11, column (B), . . 0 eee ee ee ee ee es 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zero on line8, . . 

5 Readership costs... -.-. 2+. wees 

Circulation income... 2 eee eee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. if line 5 is less 

than line 6, enter zero 2... 2 eae rere 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... - 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti line 13 2. ee ee ee ee ee ee eae 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4. Compensation 

41. Name 2. Title of time devoted attributable to 

to business unrelated business 

(4) % 

(2) % 

(3) % 

{4} % 

Total. Enter here and on Parti, linet. 200 ee eee nee 

Supplemental Information (see instructions) 

JSA 
2X2783 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule A (Form $90-T) 2022 



GUSTAVUS ADOLPHUS COLLEGE 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 

FACILITY UTILITY CHARGES 
PHYSICAL PLANT 
OFFICE EXPENSES 

TOTAL OTHER DEDUCTIONS 2... cen wee een n ewer ee ete rene 

7591UG D320 V22-7.11 1209789 

41-0695524 

STATEMENT 1 



SCHEDULE A Unrelated Business Taxable Income |____ ome no. 1545-0047 
(Form 990-T) From an Unrelated Trade or Business 202 2 

Go to www.irs.gov/Farm990T for instructions and the latest information. 

Department of the Treasury Do not enter SSN numbers on this form as It may be made public If your organization is a 501(c}(3). SOT(CIIa] Orunleciione Gniy 

A Name of the organization : B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) 561499 D Sequence: 4 of 5 

E Describe the unrelated trade or business PRINT & MAIL SERVICES 

Unrelated Trade or Business Income {A) income (B) Expenses (C) Net 

1a Gross receipts or sales 78,266. oe _ 

b Less returns and allowances ¢ Balance 1e 78,266. 

2 Cost of goods solid (Part Ili, me 8)... ee ee ee 2 32,971. ee 

3 Gross profit. Subtract line 2 from line ic... ee ee 3 45,295. 45,295. 

4a Capital gain net income (attach Schedule D (Form 1041 or 

Form 1120)}. See instructions... 6 62 ee ee es 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction for trusts... ee ee ee eee 4c 

5 Income (loss) from a partnership or an S corporation (attach 

Statement). 6 ee ee ene 5 

6 Rent income (Part IV) 6 

7 Unrelated debt-financed income (Part V) 7 

8 Interest, annuities, royaities, and rents from a controlled 

organization (Part VI)... ee ee eee 8 

9 Investment income of section 501(c)(7), (9), 

organizations (Part Vil). 66. ee ee 9 

10 Exploited exempt activity income (Part VIll). . . . 10 

14. Advertising income (Part IX). 0... 08 ee eee 1 

12 Other income (see instructions; attach statement) 12 

13 Total. Combine lines 3 through 12... es see eee 13 45,295. 45,295. 

Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 
directly connected with the unrelated business income, 

1 Compensation of officers, directors, and trustees (Part X).....+.- 4 

2 Salariesandwages 2... 6. eee ee 2 38,104. 

3 Repairs and maintenance ........--+5-- 3 8,868. 

4 Baddebts 2... ce ee ee ee es 4 

5 Interest (attach statement). See instructions... -. +e eee ees 5 

6 Taxesandlicenses. . 0. 00 ee ee ee ee 6 

7 ~ Depreciation (attach Form 4562). See instructions .. 1... 2.5 

8 Less depreciation claimed in Part Ill and elsewhere onretum. .... 2+. 8b 

9 Depletion. 2.6 eee ee ee see 9 

10 Contributions to deferred compensation plans... 6 ee ce eee cee 10 

11 Employee benefit programs. 6 6 oe ee ee eee se 1i 8,640. 

12 Excess exempt expenses (Part VIN)... ee ee ee ee ees 12 

13. Excess readership costs (Part iX) 6. ee ee ee ee 13 

14 Other deductions (attach statement) ©. 6 06 eee ee SIMI. 1.. 14 -10,317. 

15 Total deductions. Add lines 1 through 14... ee ee es 15 45,295. 

46 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

COLUMN (C). ee ee ee eee 16 

17 Deduction for net operating loss. See instructions - 6 6 6 ee ee tee 47 

18 Unrelated business taxable income. Subtract line 17 from line 16 18 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-7) 2022 

SSA 

2X2750 1.000 



Schedule A (Form 990-T) 2022 
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Unrelated Debt-Financed Income (see instructions) 

Page 2 

Cost of Goods Sold Enter method of inventory valuation 

Inventory at beginning of year . , 

Purchases... eee ee eee et ee 

Costoflabor,.... ce eee 
Additional section 263A costs (attach statement) . . . 

Other costs (attach statement) , 

Total. Add lines 1 through5 »,........- 

Inventory at endofyear ....., tee eee eee 

Cost of goods sold, Subtract line 7 from line 6. Enter here andin Parti, line2 .... 

4 
es a 32,971. 

wee te 4 
5 

cee eeees LS 32,971. 

8 32,971. 

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? LJ Yes [J No 

Rent Income (From Real Property and Personal Property Leased with Real Property) 
Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

Rent received or accrued 

From personal property (if the percentage of 

rent for personal property is more than 10% 

but not more than 50%) «2. ee eee 

From real and personal property (if the 

percentage of rent for persona! property 

exceeds 50% or if the rent is based on profit or 

income) se ne ee ee 

Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) 

Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement) . 

Total deductions. Add line 4 columns A through D. Enter here and on Part], line 6, column (B) 2... oe ee ee 

Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

Gross income from or allocable to debt-financed 

Property... eae ee eee 

Deductions directly connected with or allocable 

to debt-financed property 

Straight line depreciation (attach statement), . 

Other deductions (attach statement) 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) .. 0.2.0.0. 0088 

4 Amount of average acquisition debt on or allocable 

to debt-financed property (attach statement) . + + » 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement) . - . . » 

6 Divideline4byline5 2. ee ee eee ee % % % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Part|, line 7, column (A)... . eee 

8  ~=Allocable deductions. Multiply line 3c by line 6 | | [ 

40 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) 

41 Total dividends - received deductions included inline10 . 6 6 6 es ee ee eee ee Sete eee eee 

JSA Schedule A (Form 990-1) 2022 

2X2761 1.006 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-T} 2022 Page 3 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 
Exempt Controlled Organizations 

4. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified 8. Part of column 4 6. Deductions directly 
organization identification income {loss} payments made: that Is included in the connected with 

number (see instructions) controlling organization's inceme in column 5 
gross income 

(4) 

(2) 

(3) 

(4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated 9. Total of specified 10. Part of column 9 41, Deductions directly 
income (loss) payments made 8that is Included in the connected with 

{see instructions) controlling organization's income in column 10 
gross income 

(1) 

(2) 

(3) 

(4) 

Totals ...- 2.225. Ce 

Add columns 5 and 10. 
Enter here and on Part I, 

tine 8, column (A) 

Add columns 6 and 11. 
Enter here and on Part |, 

line 8, column (B) 

uni Investment Income of a Section 501(c)(7), (9), or riz) Organization (see instructions) 
4. Description of income 2. Amount of income 3. Deductions 

directly connected 
{attach statement} 

4. Set-asides 
{attach statement) 

5. Total deductions 
and set-asides 

{add columns 3 and 4) 

(1) 

(2) 

{3) 

{4) 

Totals... - 

Add amounts in column 2. 
Enter here and on Parti, 

Une 9, column (A) 

Add amounts in column 5. 
Enter here and on Parti, 

line 9, column (B} 

[| Exploited Exempt Activity Income, Other Than Advertising Income (soe instructions) 

Description of exploited activity: 

Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 

Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

1 

2 

3 

line 10, column {B). 6 2 ee ee eee 

Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. 

lines 5 through 7. . 

Gross income from activity that is not unrelated business income... . . - + + 

Expenses attributable to incame entered on lineS. . . 

if a gain, complete 

Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4. Enter here and on Partli, line 12... 2. Zz. 

JSA 

2X2762 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule A (Form 990-T) 2022



Schedule A (Form 990-1) 2022 Page 4 

Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

A 

B 

c 

D 

Enter amounts for each periodical listed above in the corresponding column. 

A B ¢c D 

Gross advertising income. «+ ++ eee eee 

Add columns A through D. Enter here and on Partl, line 11, column (A), 2 6 2 ee ee ee ee weenie 

Direct advertising costs by periodical... . . l 

Add columns A through D. Enter here and on Part, line 11, column (B). 2. wwe ee ee ee es 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zero on line 8. . . 

Readership costs... 6 see eee eee 

Circulation income»... ee see eae 

Excess readership costs. if line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is less 

than line 6, enterzero 2 we ee ee 

Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... 

Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Part line13 22 66s ee ee eee Pe ee 

3. Percentage 4, Compensation 

1. Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) % 

(2) % 

(3) % 

(4) % 

Total. Enter here and on Partll, fine 1... 6 ee et oe 

Supplemental Information (see instructions) 

ISA 
2X2753 1,000 

Schedule A (Form 990-T} 2022 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 

EQUIPMENT RENTAL 12,725. 
SUPPLIES 1,529. 
OTHER EXPENSES 21,364. 
LIMITATION ON EXPENSES FOR LACK OF PROFIT MOTIVE -45,935. 

TOTAL OTHER DEDUCTIONS 2... . cece ccc e eee er eee ences -10,317. 

STATEMENT 1 

7591UG D320 V22-7.11 1209789 



SCHEDULE A Unrelated Business Taxable Income [___ om No. 1545-0047 
(Form 990-T) From an Unrelated Trade or Business 902 y] 

Go to www.irs.gov/Form990T for instructions and the latest information. 

Depart ey Do net enter SSN numbers on this form as It may be made public If your organization is a §01(c)(3). Sore) Oruanlenlone ony 

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) 713940 D Sequence: 5__of 5 

E Describe the unrelated trade or business ATHLETIC FACILITY 

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net 

1a Gross receipts or sales 30,175. : 

b Less returns and allowances ce Balance ic 30,175. 

2 Cost of goods sold (Part lll, ine 8)... .....-- wae 2 LOEE De 

3 Gross profit. Subtract line 2 from line ic 3 30,175. 30,175. 

4a Capital gain net income (attach Schedule D (Form 1041 or 

Form 1120)). See instructions. 6.6... ee ee ee ee 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction for trusts. ©... ee ee 4c 

5 income (loss) from a partnership or an S corporation (attach 

statement)... ee ee eee 5 

6 Rentincome (PartlV) . 2.6. ee ee ee eee 6 

7 Unrelated debt-financed income (PartV)... 0.220200 7 

8 interest, annuities, royalties, and rents from a controlled 

organization (Part VI)... ee ee ee ee 8 

9 investment income of section 501(c)(7), (9), or (17) 

organizations (Part Vil)... 6 ee 9 

40 Exploited exempt activity income (Part VI). 2... 0.0.05: 10 

41 Advertising income (Part IX). 6 6 6 ee ee ee ee ee ee 11 

42 Other income (see instructions; attach statement). ...... 12 

13 Total. Combine lines 3 through 12... 1 se 13 30,175. 30,175. 

Fea Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 
directly connected with the unrelated business income. 

1. Compensation of officers, directors, and trustees (Part XX). 6. ee ee ee ee 4 

2 Salariesand wages «6. ee ee eee 2 

3 Repairs and maintenance ©... ee 3 

4 Baddebts ... cc ee ee ee ee ee 4 

5 Interest (attach statement). See instructions » 0. ee ee ee 5 

6 Taxesandlicenses. 6.6. ec ee ee eee 6 

7 ~~ Depreciation (attach Form 4562). See instructions . 2... ee ee ee eee Z 

8 Less depreciation claimed in Part lll and elsewhere onreturn. .. 2... 8a 8b 

9 Depletion... ce ee ee ee eee eee ee ee ee 9 

10 Contributions to deferred compensation plans 10 

11 Employee benefit programs © 6. eee ee ee 11 

12 Excess exempt expenses (Part VII)... .-- 2.55 12 

13 Excess readership costs (Part IX)... ....-+-- 13 

14 Other deductions (attach statement). .......- ~d.. 14 30,175. 

15 Total deductions. Add lines 1 through 14 1. 06 0 ee ee 15 30,175. 

46 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

GoluUMN (C) ew ee 16 

17 Deduction for net operating loss. See instructions . . 17 

18 Unrelated business taxable income. Subtract line 17 from line 16 18 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T} 2022 

SSA 

2X2750 1.000 



Schedule A (Form 990-T) 2022 Page 2 

Cost of Goods Sold Enter method of inventory valuation 

1 Inventory at beginning of year 2... .. 22 we ee ee eee ee eee i 

2 Purchases... . pee eee eee ee eee eee see ee cree 2 

3 Costoflabor, ee ee ee 3 
4 Additional section 263A costs (attach statement). 2... ee ee te 4 

5 Other costs (attach statement)... ee ee es bee ee ee rere ee sea 5 

6 Total. Add lines 1 through . ee ee ee ee ee 6 

7 ~~ Inventory atendofyear 2. we ee a 7 

8 Cost of goods sold. Subtract line 7 from line 6. Enter here andin Partl, line2 .. 0.0... 2 eae ween 8 

9 _Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? |_| Yes LJ No 

Rent income (From Real Property and Personal Property Leased with Real Property) 
1 Description of property (property street address, city, state, ZIP cade). Check if a dual-use. See instructions. 

A 

B 

c 

D 

2 Rent received or accrued 

a From personal property (if the percentage of 

rent for personal property is more than 10% 

but not more than 50%) . cee ee ee 

b From real and personal property (if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income) sa ee ee ee ee 

c¢ Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . . 

5 Total deductions. Add line 4 columns A through D. Enter here and on Part |, line 6, column (B),,...... wae 

Unrelated Debt-Financed Income (see instructions) 
Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 

2 Gross income from or allocable to debt-financed 

property... 2. eee ees senna 

3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach statement)... .. 

Total deductions (add lines 3a and 3b, 

columnsA throughD) . 0... .0058 wae 

4 Amount of average acquisition debt on or allocable 

to debtfinanced property (attach statement) . - . « 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement) .....- 

6 Divideline 4 byline5 «2 ee eee eee % % % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Parti, line 7, column (A), 6... eee ee 

9 Allocabie deductions. Multiply line 3c by line 6 [ I 

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) 

1 Total dividends - received deductions included inline10 .... ee tae 

SSA Schedule A (Form 990-1) 2022 

2X2751 4.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-1} 2022 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 
Exempt Controtled Organizations 

Page 3 

4, Name of controlled 2. Employer 3, Net unrelated 4. Total of specified §. Part of column 4 6. Deductions directly 
organization identification income (loss) payments made that fs included in the connected with 

number (see instructions) cantroiting organization's income in column 5 
gross income 

(1) 

{2) 

43) 

(4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly 
income (loss) payments made that is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(1) 

(2) 

(3) 

{4) 

Totals ...... 

Add columns 5 and 70. 
Enter here and on Part |, 

Une 8, column (A) 

Add columns 6 and 11. 
Enter here and on Part i, 

line 8, column (B) 

Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
4. Description of income 2. Amount of income 3. Deductions 4. Set-asides 

directly connected (attach statement) 
(attach statement) 

5. Total deductions 
and set-asides 

(add columns 3 and 4) 

(1) 

(2) 

(3) 

{4) 

Totals 2... 1s 

Add amounts in column 2. 
Enter here and on Part |, 

line 9, column (A) 

Add amounts in column 5. 
Enter here and on Part |, 

line 9, column (B) 

izuidlie Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 

41 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). 6 6 ee ee rs wee eee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines Sthrough7. . 2. ee ee ee ee ee rs res . 4 

5 Gross income from activity that is not unrelated business income... 6.2. ee eee eee eee eee 5 

6 Expenses attributable to income entered online5.......5 5 a a ea 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4. Enter here and on Part il, line 12... ee ee 7 

Schedule A (Form 990-T} 2022 

JSA 

2X2752 74.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Schedule A (Form 990-T) 2022 Page 4 

Advertising Income 
4 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

A 

6 

c 

D 

Enter amounts for each periodical listed above in the corresponding column. 

A B Cc 13] 

2 Gross advertisingincome. .. . 1. 5s ae 

a Add columns A through D. Enter here and on Partl, line 74, column (A). we ee 

3 Direct advertising costs by periodical... . . | 

a Add columns A through D. Enter here and on Partl, line 41, column (B). 2 ee ee ee ee 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zeroonline8. . . 

5 Readership costs. 6 6 se te eee ee ee 

6 Circulationincome . 61 ewe ee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is less 

than line 6, enter zero we ee ee ee 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... . 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Partll,line13....-...5: ee ee eee es 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4. Compensation 

41. Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) % 

(2) % 

43) % 

(4) % 

Total. Enter here and on Partli, linet... -...-. wee ee ee ee os 

Supplemental information (see instructions) 

SA 
2X2753 1.060 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule A (Form 990-T) 2022 



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

LIMITATION ON EXPENSES FOR LACK OF PROFIT MOTIVE 30,175. 

TOTAL OTHER DEDUCTIONS 

STATEMENT 1 

7591UG D320 V22-7.11 1209789 



SCHEDULE D 
(Form 1120) 

Department of the Treasury 

Intemal Revenue Service 

Capital Gains and Losses 
Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 11204C-DISC, 1120-L, 1120-ND, 1120-PC, 

4120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 

Go to www.irs.gov/Form?120 for instructions and the latest Information. 

OMB No. 1545-0123 

2022 
Name 

GUSTAVUS ADOLPHUS COLLEGE 

Employer identification number 

41-0695524 

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? ...... L_ly¥es |¥ No 
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss. 

| Part 1 Short-Term Capital Gains and Losses - Assets Held One Year or Less 
See instructions for how to figure the amounts to enter on 

the lines below. 

This form may be easier to complete if you round off cents to 

whote dollars. 

(a) 
Proceeds 

(sales price) 

{e) 
Cost 

{or other basis} 

{g} Adjustments to gain 
ar loss from Form(s) 

8949, Part |, line 2, 
column (g} 

(h) Gain or (loss) 
Subtract column {e) from 
column ({d} and combine 

the result with column (g) 

1a Totals for ali short-term transactions reported on Form 
1099-B for which basis was reported to the IRS and for 
which you have no adjustments (see instructions). However, 
if you choose to report all these transactions on Form 8949, 
leave this line blank and goteline 1b .. . - 

1b Totals for all transactions reported on Form(s) 8949 

with Box A checked 

2° Totais for all transactions reported on Form(s) 8949 

with Box B checked 

3 Totals for all transactions reported on Form(s} 8949 

with Box C checked 9,071. 9,071. 

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 | | 

5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 

6 Unused capita! loss carryover (attach computation) 

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column h , 9,071. 

[Fup Long-Term Capital Gains and Losses - Assets Heid More Than One Year 
See instructions for how to figure the amounts to enter on 
the fines below. (¢) {e) 

{g} Adjustments to gain 
or loss from Form(s) 

(h) Gain or {loss} 
Subtract column (e) from 

Cost 
(or other basis} 

Proceeds 
(sales price) 8949, Part il, line 2, 

column (g) 

column (d) and combine This form may be easier to compiete if you round off cents to 
the result with column (g} whole dollars. 

8a Totals for ail long-term transactions reported on Form 
1099-B for which basis was reported to the IRS and for 
which you have no adjustments (see instructions). However, 
if you choose to report all these transactions on Form 8949, 
leave this line blank andgetoling&b . . . 1.» + ee 

8b Totals for ali transactions reported on Form(s) 8949 

with Box D checked 

9 Totals for all transactions reported on Form(s) 8949 

with Box E checked 

10 Totals for aif transactions reported on Form(s) 8849 

with Box F checked .-- - + + 200,764. 200,764. 

41% Enter gain from Form 4797, line7or9 . oe ee 14 691, 651. 

12 42 Long-term capital gain from installment sales from Form 6252, line 26 0r37 |.) ee 

13 13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 | ff ee es 

14 Capital gain distributions (see instructions)... 6.1... 000% » 14 

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in columnh . 15 892,415. 

iat Summary of Parts | and Il 

16 Enter excess of net short-term capital gain (line 7) over net jong-term capital loss (ine 15) | | 16 9,071. 

47 

18 

892,415. 

901,486. 
17 

18 

Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) | 

Add fines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns |. , , 

Note: If losses exceed gains, see Capital Losses in the instructions. 

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. 

JSA 
261801 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 

Schedule D (Form 1120) 2022 



OMB No. 1545-0074 
. 8 9 4 9 Sales and Other Dispositions of Capital Assets 
8om 

Go to www.irs.gov/Form8949 for instructions and the latest information. 202 2 
Department of the Treasury . Attachment 
Intama! Revenue Service File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D, Sequenca No. 12A 

Social security number or taxpayer Identification number Name(s) shown on return 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute 

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your 

broker and may even tell you which box to check. 

| Part 1 | Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see 
instructions). For long-term transactions, see page 2. 

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was 
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on 
Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions). 

You must check Box A, B, orC below. Check only one box. If more than one box applies for your short-term transactions, 

complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page 

for one or more of the boxes, complete as many forms with the same box checked as you need. 

[~] (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above) 

[| (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS 

(C) Short-term transactions not reported to you on Farm 1099-B 
Adjustment, if any, to galn or loss 

1 {e) Hf you enter an amount in column (g}, (h) 
i enter a code in column {f}. b (c) {d) Cost or ather basis Gain or (loss) 

8tie (6) Date sold or Proceeds Ses the Note below| See the separate instructions. | 5 itract column ) Description of property Date acquired ty 8and see Column (a) 

(Example: 100 sh. XYZ Co.) (Mo., day, yz.) | disposed of | (sales price) in the separate @) from column (d) and 
(Mo., day, yr.} | (see instructions) Instructions. Code(s} from Amount of combine the result 

instructions adjustment with column (g). 

ST GAIN VAR VAR 9,071. 9,071, 

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract 

negative amounts). Enter each total here and incfude on your 

Schedule D, line 1b (if Box A above is checked), line 2 (if Box B 

above is checked), or Ine 3 {if Box C above is checked)... . s+ 9,071. 9,071. 

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an 
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment. 

Form 8949 (2022) For Paperwork Reduction Act Notice, see your tax return instructions. 
JSA 
2X2615 1.000 
75910G D320 v22-7.11 1209789 



Form 8949 (2022) Attachment Sequence No. 12A Page 2 

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or taxpayer Identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement{s) from your broker. A substitute 

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your 

broker and may even tell you which box to check. 

Geuii Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see 
instructions). For short-term transactions, see page 1. 

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported 
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line 
8a; you aren't required to report these transactions on Form 8949 (see instructions). 

You must check Box D, E, or F below. Check only one box. if more than one box applies for your long-term transactions, complete 

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or 

more of the boxes, complete as many forms with the same box checked as you need. 

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above) 

(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS 

(F) Long-term transactions not reported to you on Form 1099-B 

Adjustment, If any, to galn or loss 

1 (e lf you enter an amount in column (g), (b) 

{a} ®) {c) (@) Cost or ather basis enter a cade in column (f). Gain or (loss) 

Description of property Date acquired | Pate sold or Proceeds See the Note below| See the separate instructions. | Subtract column (e) 

(Example: 100 sh. XYZ Co.) (Mo., day, yr) | disposed of | (sates price) | and see Column (o) from column (d) and 
{Mo., day, yr.) | (see instructions) | in the separate (f (a) combine the result 

instructions. Code(s) from Amount of with column (g). 

instructions adjustment 

LY GAIN VAR VAR 200,764. 200,764. 

2 Totals, Add the amounts In columns (d), (e), (g). and (h) (subtract 
negative amounts). Enter each total here and include on your 

Schedule D, fine 8b (if Box D above is checked), line § (if Box E 

above is checked), or Ine 10 (if Box F above is checked). . + 200,764. : 200,764. 

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an 

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment. 

Form 8949 (2022) 

JSA 

2X2616 1.000 
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rom 2 220 
Department of the Treasury 
intemal Revenue Service 

Attach to the corporation's tax return. 

Underpayment of Estimated Tax by Corporations 

Go to www.irs.gov/Form2220 for instructions and the fatest information. 

OMB No. 1545-0123 

2022 
Name 

GUSTAVUS ADOLPHUS COLLEGE 

Employer identification number 

41-0695524 

Note: Generally, the corporation is not required te file Form 2220 (see Part ll below for exceptions) because the IRS will figure any penalty 

owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. if so, enter the amount from page 2, 

line 38, on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220. 

| Part | Required Annual Payment 

1 Total tax (see instructions) ©... ee eee re 17,520. 

2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line1. . .| 2a 

b  Look-back interest included on line 1 under section 460(b)(2) for completed long-term 

contracts or section 167(g) for depreciation under the income forecast method. . . . « | 2b 

c¢ Credit for federa! tax paid on fuels (see instructions)... 2.6... eee wL2e 

d Total. Add lines 2a through 2c... 0 ee es See see eee 1... [2 

3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation 

does not owe the penalty, ce ee ee ee tee ee eee ee ee LS 17,520. 

4 ~~ Enter the tax shown on the corporation's 2021 income tax return. See instructions. Caution: If the tax is zero or 

the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line5.. . . . « 1 L4 NONE 

5 Required annual payment. Enter the smaller of line 3 or line 4. if the corporation is required to skip line 4, enter 

the amountfromline3. 0c ee eS 17,520. 

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file 
Form 2220 even if it does not owe a penalty. See instructions. 

6 The corporation is using the adjusted seasonal installment method. 

7 The corporation is using the annualized income installment method. 

8 The corporation is a <large corporation" figuring its first required installment based on the prior year's tax. 

P Figuring the Underpayment 
{a) {b) {c) (d) 

9 Installment due dates. Enter in columns (a) 
through (d) the 15th day of the 4th (Form 990-PF 
filers: Use 5th month), 6th, 9th, and 12th months 10/15/2022 11/15/2022 02/15/2023 05/15/2023 

of the corporation's taxyear . 6 1. ee we Ld 

410 Required installments. If the box on fine 6 
and/or line 7 above is checked, enter the 
amounts from Schedule A, line 38. If the box on 
fine 8 (but not 6 or 7) is checked, see instructions 

for the amounts to enter. If none of these boxes 
are checked, enter 25% (0.25) of line 5 above in 
each column. se ee ee ee ee ee [NO 4,380. 4,380. 4,380. 4,380. 

11. Estimated tax paid or credited for each period. 

Fer column (a) only, enter the amount from 

line 14 online 15. See instructions . 2... . {14 

Complete lines 12 through 18 of ene column 

before going to the next column. 

42° Enter amount, if any, from line 18 of the preceding cokern» 5 6 [42 

13 Addlines t1and42 202 2 eee eee ee [18 

44 Add amounts on fines 16 and 17 of the preceding column | 14 4,380. 8,760. 13,140. 

415 Subtract line 14 from line 43, fzero or tess, enter-0, . [415 

16 If the amount on line 15 is zero, subtract line 13 

from line 14. Otherwise, enter-O-. ..... . [16 4,380. 8,760. 

47° -Underpayment. If line 15 is less than or equal to 
line 10, subtract fine 15 from line 10. Then go to 
fine 12 of the next column. Otherwise, go to 

Wine18 .. c eee ee ee  e i7 4,380. 4,380. 4,380. 4,380. 
18 Overpayment. If line 10 8is <Tess than line 45, 

subtract line 10 from line 15. Then go to tine 
12 of thenextcolumn. «+ «5+...» +» 148 

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed. 

For Paperwork Reduction Act Notice, see separate instructions. 

JSA 
2X8006 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 
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Form 2220 (2022) Page 2 

Figuring the Penalty 
{a) (b) {c) (¢) 

49 Enter the date of payment or the 15th day of the 4th month after 

the close of the tax year, whichever is earlier. (C corporations 

with tax years ending June 30 and S corporations: Use 3rd month 

instead of 4th month. Form 990-PF and Form $90-T filers: Use 

5th month instead of 4th month.) See instructions ...... . (19 

20 Number of days from due date of installment on line 9 to the 

date shownonline19. ee ee 20 

241 Number of days on fine 20 after 4/15/2022 and before 7/1/2022 24 

22 Underpayment on line 17 x Number of ays on tine 24 x4% (0.04) [221$ $ $ $ 

23 Number of days on tine 20 after 6/30/2022 and before 10/1/2022 23 

24 Underpayment on line 17 x Number of days on line 23 x 5% (0.05) [241$ $ $ $ 

365 SEE PENALTY COMPUTAITION WHITEPAPER DETAIL 
25 Number of days on line 20 after 9/30/2022 and before 1/1/2023 25, STATEMENT] 1 

26 Underpayment on line 17 x Number of days on line 25 , ge, (0.08) |26/1$ $ $ $ 
365 

27 Number of days on line 20 after 12/31/2022 and before 4/1/2023 27 

28 Underpayment on line 17 x Number of sae on line 27 x7% (0.07) |28/$ $ $ $ 

29 Number of days on line 20 after 3/31/2023 and before 7/1/2023 29 

30 Underpayment on line 17 x Number of says on line 29, +, 30|$ $ $ $ 

31 Number of days on line 20 after 6/30/2023 and before 10/1/2023 34 

32 Underpayment on line 17 x Number of days on Jine 31 x +% 32/$ $ $ $ 
365 

33 Number of days on line 20 after 9/30/2023 and before 1/1/2024 33 

34 Underpayment on line 17x Number of days on line 33 +o, 34|$ $ $ $ 
365 

35 Number of days on line 20 after 12/31/2023 and before 3/16/2024 35 

36 Underpayment on line 17 x Number of days on line 35 x *% 36/$ $ $ $ 
366 

37 Add lines 22, 24, 26, 28, 30, 32,34,and36.......... 371$ $ $ $ 

38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable 

line for other income tax returns 2... ce ee ee see ee eee eee eee ee ees s (3819 904. 

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter. 

These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this 

information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate 

information. 

JSA 

2X8007 1.000 
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GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

PENALTY COMPUTATION DETAIL - FORM 2220 

DATE PD UNDERPAYMENT BEG. DATE END DATE DAYS &% PENALTY 

4,380. 10/15/2022 12/31/2022 77 6 55. 

TOTAL FOR QUARTER 1, RATE PERIOD 2 55. 

QUARTER 1, RATE PERIOD 3 (12/31/2022 - 10/15/2023) 

4,380. 12/31/2022 10/15/2023 288 7 242. 

TOTAL FOR QUARTER 1, RATE PERIOD 3 242. 

4,380. 11/15/2022 12/31/2022 46 6 33. 

4,380. 12/31/2022 10/15/2023 288 7 242. 

TOTAL FOR QUARTER 2, RATE PERIOD 3 242. 

4,380. 02/15/2023 10/15/2023 242 7 203. 

TOTAL FOR QUARTER 3, RATE PERIOD 3 203. 

QUARTER 4, RATE PERIOD 3 (05/15/2023 - 10/15/2023) 

4,380. 05/15/2023 10/15/2023 153 7 129, 

TOTAL FOR QUARTER 4, RATE PERIOD 3 129. 

TOTAL UNDERPAYMENT PENALTY 904. 

STATEMENT 1 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



4797 Sales of Business Property OMB No, 1545-0184 
Form {Also Involuntary Conversions and Recapture Amounts 

Under Sections 179 and 280F(b)(2)) 2022 
Attach to your fax return. 

Peat toraus Serie Go to www.irs.gov/Form4797 for Instructions and the latest information. Senuenee Ne. 27 

Name(s) shown on return Identifying number 

GUSTAVUS ADOLPHUS COLLEGE 41~-0695524 

ta Enter the gross proceeds from sales or exchanges reported to you for 2022 on Form(s) 1099-8 or 1099-S (or 

substitute statement) that you are including on line 2, 10, or 20. See instructions... er 

b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partiai dispositions of 

MACRS assets, 6... Levene nena Leen ee een e eee tenn ee een eae . Lb 
c Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS 

ASSES oe a ee ee ee | 1 

Sales or Exchanges of Property Used ina Trade or Business and Involuntary Conversions From Other 
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions) 

2 (a) Description (b) Date acquired] {c) Date sold (d) Gross (0) ened ar on parame ina het 
of property {mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and sum of (d) and (e) 

acquisition expense of sale 

SEE STATEMENT 1. 691,651. 

3. Gain, if any, from Form 4684, line39 2. 6 6 ee ee Re ee rrr iar? 

4 Section 1231 gain from installment sales from Form 6252, line 26 or 37. 6 6 es ee ee were eee eo | 4 

5 Section 1234 gain or (loss) from like-kind exchanges from Form 8824 «6 wee ee ee ee ee ee ee ee ee LS 

6 Gain, if any, from line 32, from other than casualty or theft... 6 ee ee bee ee ee 6 

7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows ..... 6.555 -/ 7 691,651. 

Partnerships and S$ corperations. Report the gain or (loss) following the instructions for Form 1065, Schedule K, 

line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 8, 11, and 12 below. 

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 

from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section 
4231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the 
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. 

Nonrecaptured net section 1237 losses from prior years. See instructions. 2 6 we ee ee 8 

Subtract fine 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If 

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term 

capital gain on the Schedule D filed with your return. See instructions .- 6 see ee ee ee ee ee te | OD 

Geass Ordinary Gains and Losses (see instructions) 
40 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less): 

41 Loss, ifany,fromline7. ce ee rererererere a © a | ) 

42 Gain, if any, from line 7 or amount from line 8, if applicable. » 6 ee ee ee ee ee ee ee LD 

13 Gain, if any, fromline34 2 66 6 ee ee a  y 2+ {13 

14 Net gain or (loss) from Form 4684, lines 31 and 38a. ......- as ee ee 14 

15 Ordinary gain from instailment sales from Form 6252, line 25 or36 6 ee ee ee eee eee ee EE 

46 Ordinary gain or (loss) from like-kind exchanges from Form 8824... . = + ree ey wee eee E16 

47 Combine lines 10 through 16. ..6- 2.2222 eee a rr eae LA 

18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines 

aand b below. For individual returns, complete lines a and b below. 

a If the loss on line 14 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the 

loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as 

an employes.) Identify as from "Form 4797, line 18a." See instructions ©. 6. ee ee 18a 

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1 

(Form 1040), Partl line4..... - ee eee ee ew | TBD 

For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2022) 

JSA 

2X2610 1.000 
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Form 4797 (2022) 41-0695524 Page 2 

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 
(see instructions) 

19 (a} Description of section 1245, 1250, 1252, 1254, or 1255 property: 
(b) Date acquired 

(mo., day, yr.) 
{e) Date sald 
(mo., day, vr.) 

oO
 

[o
> 

[o
o 

p>
 

Property A Property B 
These columns relate to the properties on ines 19A through 19D. 

Property C Property D 

20 Gross sales price (Note: See line 7 before completing.}| 20 

24 Cost or other basis plus expense of sale, . . . . . .| 24 

22 Depreciation (or depletion) allowed or allowable, , .|22 

23 Adjusted basis. Subtract line 22 from line21 . . . .123 

24 Total gain. Subtract line 23 fromline 20... . . . | 24 

25 = if section 1245 property: 

a Depreciation allowed or allowable from line 22 , . [25a 

b Enter the smalter of line 24 or 25a... . . » ss + -/25b 
26 = If section 1250 property: If straight line depreciation was 

used, enter -0- on line 269, except for a corporation subject 
to section 231. 

a Additional depreciation after 1975. See instructions ,|26a 

b Applicable percentage multiplied by the smaller of 

line 24 or line 26a. See instructions. ...... . .|26b 

¢ Subtract line 26a from line 24. If residential rental property 

or line 24 isn't more than line 26a, skip lines 26d and 26e .|26¢ 

d Additional depreciation after 1969 and before 1976 .|26d 

e Enter the smaller of line 26c or 26d... ...... .[26e 

f Section 291 amount (corporations only)... .. . .[26f 

@ Add lines 26b, 26e, and 26f_..... +++... + -/26g 

27 If section 1252 property: Skip this section if you didn't 
dispose of farmland or if this form is being completed 
for a partnership. 

a Soil, water, and land clearing expenses ...... {27a 

b Line 27a muitiplied by applicable percentage. See instructions .|27b 

c Enter the smaller of line 24 or 27b . . . se. 1276 

28 If section 1254 property: 
@ Intangible drilling and development costs, expenditures 

for development of mines and other natural deposits, 
mining exploration costs, and depletion. See instructions . .|28a 

b Enter the smaller of line 24 or 28a... ow. . 286 

29 {f section 1255 property: 

a Applicable percentage of payments excluded from 

income under section 126. See instructions, . . , [29a 

b Enter the smaller of line 24 or 29a. See instructions .|29b 

Summary of Part Ill Gains. Complete property columns A through D through line 29b before going to line 30. 

30 Total gains for all properties. Add property columns A through D, line 24... . . eee ee ee 

31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here andonline13... . 

32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from 

other than casuaity or theft on Form 4797, line6 ..,.,..-.+.--> Ce 

30 

34 

- +| 32 

Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% 
(see instructions) 

or Less 

{a) Section {b) Section 

179 280F(b)(2) 

33 Section 179 expense deduction or depreciation allowable in prior years 2. 6 eee ee eee 33 

34 Recomputed depreciation. See instructions . 2... ee ee ee ee eee eee LP 84 

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report. . 35 

Form 4797 (2022) 

JSA 
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rom 4136 
Department of the Treasury 
intemal Revenue Service 

Credit for Federal Tax Paid on Fuels 

Go to www.irs.gov/Form4136 for instructions and the latest information. 

OMB No. 1545-0162 

2022 
Attachment 
Sequence No. 

Name (as shown on your income tax return) 

GUSTAVUS ADOLPHUS COLLEGE 

Taxpayer identification number 

41~-0695524 

Caution: Claimant has the name and address of the person who sold the fuel to the claimant and the dates of purchase. For 

claims on lines 1c and 2b (type of use 13 or 14), 3d, 4c, and 5, claimant has not waived the right to make the claim. 

For claims on lines 1¢ and 2b (type of use 13 or 14), claimant certifies that a certificate has not been provided to the 

credit card issuer. 

1 Nontaxable Use of Gasoline Note: CRN is credit reference number. 

(a) Type ofuse! {b) Rate (c) Gallons (d) Amount of credit | (e} CRN 

a Off-highway business use $ .183 2,021, 

b Use on a farm for farming purposes 183 362 

c Other nontaxable use (see Caution above line 1) 183 $ 782. 

@_ Exported 184 4vi 

2 Nontaxable Use of Aviation Gasoline 

{a) Type of use| (b) Rate (c} Gallons (a) Amount of credit | (e} CRN 

a Use in commercial aviation (other than foreign trade) $15 $ 354 

b Other nontaxable use (see Caution above line 1) .193 324 

ec Exported -194 412 

d_ LUST tax on aviation fueis used in foreign trade 001 433 

3 Nontaxable Use of Undyed Diesel Fuel 

Claimant certifies that the diesel fuel did not contain visible evidence of dye. 
Exception. If any of the diese! fuel inctuded in this claim did contain visible evidence of dye, attach an explanation and check here... . . . im 

{a} Type ofuse| (b) Rate {c) Gailons (d) Amount of credit |(e) CRN 

a Nontaxable use 02 $ .243 108. } 

b Use on a farm for farming purposes 243 $ 26. | 360 

¢ Use in trains 243 353 

d_ Use in certain intercity and local buses (see Caution 

above line 1) A7 350 

e Exported 244 413 

4 Nontaxable Use of Undyed Kerosene {Other Than Kerosene Used in Aviation) 

Claimant certifies that the kerosene did not contain visible evidence of dye. 
Exception. if any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here... . ., C] 

{a) Type ofuse| (b) Rate (c) Gallons {d} Amount of credit | (e) CRN 

a Nontaxable use taxed at $.244 $ 243 } 

b Use on a farm for farming purposes 243 $ 346 

c Use in certain intercity and local buses (see Caution 

above line 1) AT 347 

d Exported 244 414 

e Nontaxable use taxed at $.044 043 377 

f Nontaxable use taxed at $.219 218 369 

For Paperwork Reduction Act Notice, see the separate instructions. 

JSA 

2X2000 1.000 

Form 4136 (2022) 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Form 4436 (2022) Page 2 

5 Kerosene Used in Aviation 

{a} Type ofuse; (b) Rate (c}) Gallons (d) Amount of credit |(e} CRN 

a Kerosene used in commercial aviation (other than 

foreign trade) taxed at $.244 $ .200 4i7 

b Kerosene used in commercial aviation (other than 

foreign trade) taxed at $.219 AT5 355 

¢ Nontaxable use (other than use by state or local 
government) taxed at $.244 243 346 

d Nontaxable use (other than use by state or local 

government) taxed at $.219 218 369 

e@ LUST tax on aviation fuels used in foreign trade .001 433 

6 Sales by Registered Ultimate Vendors of Undyed Diesel Fuel Registration No. 

Claimant certifies that it sold the diesel fuel at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent 

of the buyer to make the claim. Claimant certifies that the diesel fuel did not contain visible evidence of dye. 

Exception. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here... . . - L] 

{b) Rate (c) Gallons {d} Amount of credit | {e} CRN 

a Use by a state or local government $ .243 360 

b_Use in certain intercity and local buses 17 350 

7 Sales by Registered Ultimate Vendors of Undyed Kerosene . 

(Other Than Kerosene for Use in Aviation) Registration No. 

Claimant certifies that it sold the kerosene at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent 

of the buyer to make the claim. Claimant certifies that the kerosene did not contain visible evidence of dye. 

Exception. If any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here... . . . L] 

(b) Rate (c} Galions (d) Amount of credit |(e}) CRN 

a Use by a state or local government $ .243 » 

b Sales from a blocked pump .243 346 

cs_Use in certain intercity and local buses A7 347 

8 Sales by Registered Ultimate Vendors of Kerosene for Use in Aviation Registration No. 

Claimant sold the kerosene for use in aviation at a tax-excluded price and has not collected the amount of tax from the buyer, repaid the 
amount of tax to the buyer, or has obtained the written consent of the buyer to make the claim. See the instructions for additional information 

to be submitted. 

{a} Type of use| {b) Rate {c) Gallons (d) Amount of credit | (e} CRN 

a_ Use in commercial aviation (other than foreign trade) 

taxed at $.219 $.175 355 

b Use in commercial aviation (other than foreign trade) 
taxed at $.244 200 417 

¢ Nonexempt use in noncommercial aviation 025 418 

d Other nontaxable uses taxed at $.244 243 346 

@ Other nontaxable uses taxed at $.219 218 369 

f LUST tax on aviation fuels used in foreign trade .001 433 

Form 4136 (2022) 

JSA 
2X2010 1.000 
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Form 4136 (2022) 
Page 3 

9 Reserved for future use Registration No. 

{b) Rate {c} Galions (d) Amount of credit |(e) CRN 

of alcohol 

a Reserved for future use oe [$ 

b Reserved for future use 

10 Biodiesel, Renewabie Diesel, or Sustainabie Aviation Fuel Mixture : 
. Registration No. 

Credit 

Biodiesel or renewable diesel mixtures. Claimant produced a mixture by mixing biodiesel with diese! fuel or renewable diesel with liquid fuel 

(other than renewable diesel). The biodiesel used to produce the biodiesel mixture met ASTM D6751 and met EPA's registration requirements 

for fueis and fuel additives. The renewable diesel used to produce the renewable diesel mixture was derived from biomass, met EPA's 

registration requirements for fuels and fuel additives, and met ASTM D975, D396, or other equivalent standard approved by the IRS. 

Sustainable aviation fuel (SAF) mixtures. Claimant produced a qualified mixture by mixing SAF with kerosene. The qualified mixture was 

produced by the claimant in the United States, such mixture was used by the claimant (or sold by the claimant for use) in an aircraft, such sale 

or use was in the ordinary course of a trade or business of the claimant, and the transfer of such mixture to the fuel tank of such aircraft 

occurred in the United States. The SAF used to produce the qualified mixture is the portion of liquid fuel that is not kerosene that (i) either (A) 

meets the specifications of one of the ASTM D7566 Annexes, or (8) meets the specifications of ASTM D1655 Annex Aj, (ii) is not derived from 

coprocessing an applicable material (or materials derived from an applicable material) with a feedstock that is not biomass, (iii) is not derived 

from palm fatty acid distillates or petroleum, and (iv) has been certified in accordance with section 40B(e) as having a lifecycle greenhouse gas 
emissions reduction percentage of at least 50 percent. For all claims. Claimant has attached the appropriate certificates and, if applicable, 

appropriate reseller statements. Claimant has no reason to believe that the information in the certificate or statement is false. See the 

instructions for additional information and requirements. 

({b) Rate (c) Number (d) Amount of credit | (e} CRN 

of galions sold 

or used 

a Biodiesel (other than agri-biodiesel) mixtures $ 1.00 $ 388 

b Agri-biodiesel mixtures 1.00 390 

c Renewable diesel mixtures 4.00 307 

d Sustainable aviation fuel mixtures (see instructions) 440 

11 Nontaxable Use of Alternative Fuel 

Caution: There is a reduced credit rate for use in certain intercity and local buses (type of use 5). See instructions. 

(a) Type ofuse| (b) Rate (c} Gallons, (d) Amount of credit | {e} CRN 

or gasoline 

or diesel gallon 

equivalents 

a Liquefied petroleum gas (LPG) (see instructions) BUS $ .183 $ 419 

b 'P Series" fuels BUS -183 420 

c Compressed natural gas (CNG) (see instructions) BUS «183 421 

d_ Liquefied hydrogen BUS -183 422 

e Fischer-Tropsch process liquid fuel from coal 

{including peat) BUS -243 423 

f Liquid fuel derived from biomass BUS .243 424 

g Liquefied natural gas (LNG) (see instructions) BUS -243 425 

h_ Liquefied gas derived from biomass BUS -183 435 

Form 4136 (2022) 

JSA 
2X2020 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



Form 4136 (2022) Page 4 

12 Alternative Fue! Credit Registration No. 

For the alternative fuel mixture credit, claimant produced a mixture by mixing taxable fuel with alternative fuel. Claimant certifies that it (a) 

produced the alternative fuel, or (b) has in its possession the name, address, and EIN of the person(s) that sold the alternative fuel to the 

claimant; the date of purchase; and an invoice or other documentation identifying the amount of the alternative fuel. The claimant also certifies 

that it made no other claim for the amount of the aiternative fuel, or has repaid the amount to the government. The alternative fuel mixture was 

sold by the claimant to any person for use as a fuel or was used as a fuel by the claimant. 

{b) Rate (c} Gallons, or (d) Amount of credit | {e) CRN 

gasoline or diesel 

gallon equivalents 

a Liquefied petroleum gas (LPG) (see instructions) $ .50 $ 426 

b 'P Series" fuels -50 427 

c¢ Compressed natural gas (CNG) (see instructions) -50 428 

d_ Liquefied hydrogen (terminated after 12/31/2022) .50 429 

e@ Fischer-Tropsch process liquid fuel from coal {including peat) -50 430 

f Liquid fuel derived from biomass -50 431 

g Liquefied natural gas (LNG) (see instructions) -50 432 

h Liquefied gas derived from biomass -50 436 

i Compressed gas derived from biomass 50 437 

13 Registered Credit Card Issuers Registration No. 

(b) Rate {c) Gallons {d) Amount of credit |(e) CRN 

a Diesel fuel sold for the exclusive use of a state or local government $ .243 $ 360 

b Kerosene sold for the exclusive use of a state or local government .243 346 

© Kerosene for use in aviation sold for the exclusive use of a state or local 
government taxed at $.219 218 369 

14 Nontaxable Use of a Diesel-Water Fuel Emulsion 

Caution: There is a reduced credit rate for use in certain intercity and local buses (type of use 5). See instructions. 

{a) Type of use| (b) Rate (c) Gallons (d) Amount of credit i(e} CRN 

a Nontaxable use BUS $ .197 $ 309 

b Exported -198 306 

15  Diesel-Water Fuel Emulsion Blending Registration No. 

(b) Rate (c} Gallons (d) Amount of credit |{e} CRN 

Blender credit $ .046 $ 310 

16 Exported Dyed Fuels and Exported Gasoline Blendstocks 

(b) Rate {c} Galions (d) Amount of credit | (e} CRN 

a Exported dyed diesel fuel and exported gasoline blendstocks taxed 

at $.001 $ .001 $ 415 

b Exported dyed kerosene .001 416 

17 8Total income tax credit claimed. Add lines 1 through 16, column (d). Enter here and on 

Schedule 3 (Form 1040), line 12; Form 1120, Schedule J, line 20b; Form 1120-S, line 23c; 

Form 1041, Schedule G, line 16b; or the proper fine of otherreturns . . . . se +s ee ee ee te 17 1§ 808. 

Form 4136 (2022) 
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4562 Depreciation and Amortization | OMB No. 1545-0172 _ 
Form A : : (Including Information on Listed Property) 2022 

Department of the Treasury Attach to your tax return. Attachment 
intemal Revenue Service Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179 

Name(s) shown on retum Identifying number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 
Business or activity to which this form relates 

GENERAL DEPRECIATION 
Election To Expense Certain Property Under Section 179 
Note: If you have any listed property, complete Part V before you complete Part I. 

4 Maximum amount (see instructions), . 0. ee vee seat 
2 Total cost of section 179 property placed in service (see instructions), . . ke ee ee ee Le 

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 2... ee ee LS 

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -O- , , be ee ee eee eae 4 
5 Dollar limitation for tax year. Subtract jine 4 from line 1. If zero or <less, enter -0-. if= married 8iting 

Separately, see instructions. . s+ = see ee st tt Aree rererereer per reese eet 5 

6 (a) Description of property (b) Cost (business use only) (¢} Elected cost 

7 Listed property. Enter the amount from line 29. 2 2... eee ee a anne . | 7 

8 Total elected cost of section 179 property. Add amounts in column (c), linesGand7 .. 0... ee ee ee ee TB 

9 Tentative deduction. Enter the smailer of line 5 orline8, . kk ee ee ee wee LD 

10 Carryover of disallowed deduction from line 13 of your 2021 Form 4562... . a 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions | 11 

12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line11,........+++. +112 

13 Carryover of disallowed deduction to 2023. Add lines 9 and 10, lessline12 . 1... [ 13 [ 

Note: Don't use Part ll or Part Hi below for listed property. Instead, use Part V. 

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.) 
44 Special depreciation allowance for qualified property (other than listed property) placed in service 

during the tax year. See instructions ......... beet eee eee eae ». L14 

15 Property subject to section 168(f)(1) election ........ a es See ee ee ee ee LB 

16 Other depreciation (includingACRS) . sg stetnantantideadont t42t*t teat tanta tent AE: 22,701. 
MACRS Depreciation (Don't include listed property. See instructions.) 

Section A 

47 MACRS deductions for assets placed in service in tax years beginning before 2022... 2. ee ee ee ee LT | 

48 If you are electing to group any assets placed in service during the tax year into one or more general re 

asset accounts, check here...) ee 
Section B - Assets Piaced in Service During 2022 Tax Year Using the General Depreciation System 

{b} Month and year | {c) Basis for depreciation (d} Recovery 
{a) Classification of property placed in (business/investment use eriod {e) Convention | (f Method | (g) Depreciation deduction 

service only - see instructions) Pp 

19a 3-year property 

b 5-year property 

« 7-year property 

d 10-year property 

6 15-year property 

20-year property 

9 25-year property Ane 265 yrs. Si 

h Residential rental 27.5 yrs. MM Sit 
property 27.5 yrs. MM S/L 

t Nonresidential real 39 yrs. MM Si. 
property MM Sit 

Section C - Assets Placed in Service During 2022 Tax Year Using the Alternative Depreciation System 

20a Class life Sit 

b 12-year 42 yrs. SiL 

© 30-year 30 yrs. MM S/L 

d 40-year 40 yrs. MM S/L 

crite Summary (See instructions.) 

21 Listed property. Enter amountfromline28 . 0... ee ee ee ee eee een ee ESF 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter 

here and on the appropriate lines of your return. Partnerships and S corporations - -see instructions. ...... one | 22 22,701. 
23° For assels shown above and placed in. agivice. during the current year, enter the 

portion of the basis attributable e section 263A costs. wwe es ee > [23 [ 

For <or Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2022) 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



41-0695524 
Form 4562 (2022) 

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for 
Page 2 

entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the business/investment use claimed? Yes Lx No | 24b_ if "Yes," is the evidence written? Yes Lx] No 

Type of wy erty (lst Dat 4 pune (C) pasts | O28 tryin Ri M tn dt D a ti clcod vst 19 
P ehices fst wsoeest4_|ivesent use| Costoroterbesis | eusneasnnsnet | SERS= | cvanion | <deducan= ee 

25 Special depreciation allowance for qualified listed property placed in service during 
the tax year and used more than 50% in a qualified business use. See instructions .......... 25 

26 Property used more than 50% in a qualified business use: 

% 

i 

i 

27 Property used 50% or less in a qualified business use: 

% S/L- 

% S/L - 

% Si - 

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 4 28 

29 Add amounts in column {i), line 26. Enter here and online 7,paget........,.. 2-22. + eee er sree 29 

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related pi 

Section B - Information on Use of Vehicles 

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

erson. If you provided vehicies 

(a) (b) (c) (d) (e) {f) 
Vehicle 1 Vehicle 2 Vahicie 3 Vehicle 4 Vehicle 5 Vehicle 6 

30 Total business/investment miles driven during 
the year (don't include commuting miles) , . , 

31 Total commuting miles driven during the year . 

32 Total other personal (noncommuting) 

miles driven... 0. eee 
33 Total miles driven during the year. Add 

lines 30 through 32 2... ke ee 

34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No 

use during off-duty hours?. 2... ee eee 

35 Was the vehicle used primarily by a more 

than 5% owner or related person?,....... 

36 Is another vehicle available for personal use? 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Empioyees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't 
more than 5% owners or related persons. See instructions. 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No 

your employees? . 6 ee ee eee eee eee 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners «6... ees 

39 Do you treat all use of vehicles by employees as personal use? . 6. 6. ee eee es 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the 

use of the vehicles, and retain the information received? «66 ce te ee ee ee 

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions... 1.1... ees 

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. 

Amortization 

(b) {e) 
Deserta) of costs Date newton amortize amount code tbeton fered. " amorizaticn for this year 

percentage 

42 Amortization of costs that begins during your 2022 tax year (see instructions): 

43 Amortization of costs that began before your 2022 taxyear. ©. 6 ee 43 

44 Total. Add amounts in column (f). See the instructions for where fo report... ee 44 

ISA Form 4562 (2022) 

2X2310 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



4562 Depreciation and Amortization | OMB No. 1545-0172 _ 
Form . . : (Including Information on Listed Property) 2022 

Department of the Treasury Attach to your tax return. Attachment 
Internal Revenue Service Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179 

Name(s) shown on retum Identifying number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 
Business or activity to which this form relates 

2 
| Part 1] Election To Expense Certain Property Under Section 179 

Note: If you have any listed property, complete Part V before you complete Part |. 

1 Maximum amount (seeinstructions), . .. ee ee vee te eee eee {1 
2 Total cost of section 179 property placed in service (see instructions), .,........ nn ar 4 

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . . . . . cane ee nee LB 

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -O- | ae een ee ee eae 4 
5 Dollar fimitation for tax year. Subtract line 4 from line 1. If zero or <less, enter 0. if married filing 
Separately, see instructions. - - . +s ee se ee ee ee 5 

6 {a) Description of property (6) Cost {business use only) (c} Elected cost 

7 Listed property. Enter the amount from line 29, .. 2... ace ee tec e eae | 7 

8 Total! elected cost of section 179 property. Add amounts in column (c), linesGand7 . 2... een eecee ev [8 

9 Tentative deduction. Enter the smaller of line Sorline8, ........45 a Pa 

10 Carryover of disallowed deduction from line 13 of your 2021 Form 4562. 1. ee . 10 

141. Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions | 11 

12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 77. ......+.+-2+.../ 42 

13 Carryover of disallowed deduction to 2023. Add lines 9 and 10,lesslinei2 ......-> [ 13 [ 

Note: Don't use Part lf or Part Ill below for listed property. instead, use Part V- 

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.) 
14 Special depreciation allowance for qualified property (other than listed property) placed in service 

during the tax year. See instructions ........ eee eee cee eee eee . 14 

15 Property subject to section 168(f}(1) election .. 1... . ey pee ee eee eee 15 

16 Other depreciation {including ACRS) |... ee te tatiana tt Et tt teatateatantaateaters (16 14,836, 
MACRS Depreciation (Don't include listed property. See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2022... . . tee eee ek ae 47 [ 

18 If you are electing to group any assets placed in service during the tax year into one or more general : 

asset accounts, checkhere. . . . . ee te ee ee ee ee et 
Section B - Assets Placed in Service During 2022 Tax Year Using the Generai Depreciation System 

(b} Month and year | (c) Basis for depreciation (d) Recovery 

{a) Classification of property placed in {business/investment use eriod {e) Convention | (f) Method | (g) Depreciation deduction 
service only - see instructions) P 

19a 3-year property 

b 5-year property 

c¢ 7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. Sit 

h Residential rental 27.5 yrs. MM SiL 

property 27.5 yrs. MM S/L 

i Nonresidential real 39 yrs. MM S/L 

property MM S/L 

Section GC - Assets Placed in Service During 2022 Tax Year Using the Alternative Depreciation System 

20a Class life S/L. 

b 12-year 12 yrs. Sit 

¢ 30-year 30 yrs. MM Sit. 

d 40-year 40 yrs. MM Sit 

Summary (See instructions.) 

214° Listed property. Enter amountfromline28 2. ee see eee Et 

22 Total. Add amounts from line 12, fines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter 

here and on the appropriate lines of your return. Partnerships and S corporations -see instructions. ... . . . «+ + | 22 14,836. 

23 For BESeHS Sra HOHE ANG Bieceh MS eN ce Guring the current year, enter the [23 | 
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2022) 
SSA 2X2300 1.000 

7591UG D320 02/23/2024 11:24:11 V22-7.11 1209789 



41-0695524 
Form 4562 (2022) Page 2 

Listed Property (include automobiles, certain other vehicles, certain aircraft, and property used for 
entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the business/investment use claimed? Yes | X| No | 24b_ if <Yes,= is the evidence written? Yes Lx] No 

(a) (a) us ss {d) Basis toe yecition (9) h) iy 
Type of property (list Date placed is , Recovery Method/ Depreciation | Elected section 179 

vehicles first) in service niall Gost or other basis (busingssinvestment | <period | Convention deduction cost 

25 Special depreciation allowance for qualified listed property placed in service during 

the tax year and used more than 50% in a qualified business use. See instructions .,........- 25 

26 Property used more than 50% in a qualified business use: 

% 

ti 

% 

27 Property used 50% or jess in a qualified business use: 

% S/L - 

%i S/L- 

%| S/L - 

28 Add amounts in column (h), lines 25 through 27. Enter here and online 21,paget......... 28 

29 Add amounts in column (i), line 26. Enter here and online 7,page 1... . ee 29 

Section B - Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles 

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

{a} (b) (c) (d) (e) a) 
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

30 Total business/investment miles driven during 
the year (don't include commuting miles) , , , 

31 Total commuting miles driven during the year . 

32 Total other <personal (noncommuting) 

Miles driven... 

33 Total miles driven during the year. Add 

lines 30 through 32...........0.200- 

34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No 

use during off-duty hours?........0.005 

35 Was the vehicle used primarily by a more 

than 5% owner or related person?,....... 

36 is another vehicle availabie for personal use? 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't 
more than 5% owners or related persons. See instructions. 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes {| No 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners »......> 

39 Do you treat all use of vehicles by employees as personal use? . - - 6 ee ee ee 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the 

use of the vehicles, and retain the information received? 2.0. 0 ee ee 

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions... 1... 1.45 

Note: if your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. 

Amortization 

b) (e) 
(a) (b) () {d) Amortization ro) 

Description of costs Date eal Amortizable amount Cade section period or Amortization for this year 
percentage 

42 Amortization of costs that begins during your 2022 tax year (see instructions): 

43 Amortization of costs that began before your 2022 tax year... cb ee ee 43 

44 Total. Add amounts in column (f). See the instructions for where to report_. . - . 44 

JSA Form 4562 (2022) 

2X2310 1.000 
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Depreciation and Amortization 
(Including Information on Listed Property) 

Attach to your tax return. 

rom 4562 
OMB No. 1545-0172 

2022 
Department of the Ts 
intemal Revenue Servies Go to www.irs.gov/Form4562 for Instructions and the latest information. Se eees No. 179 

Name(s) shown on retum Identifying number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 
Business or activity to which this form relates 

cer Election To Expense Certain Property Under Section 179 
Note: If you have any listed property, complete Part V before you complete Part i. 

4 Maximum amount (see instructions)... ee ne az 
2 Total cost of section 179 property placed in service (see instructions), |... ee cee nae 2 

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 2... . eee eee te LS 

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- |)... be ee ee teas 4 
5 Dollar fimitation for tax year. Subtract line 4 from line 4. {if zen or less, 8enter9 -0." if= married 8ling 
separately, see instructions. » 3. es es see = Per ee cee ee ee ee ee 5 

6 (a) Description of property (b} Cost {business use only) (ce) Elected cost 

7 Listed property. Enter the amount from line 29, 2... we a eee een nae | 7 

8 Total elected cost of section 179 property. Add amounts in column (c), linesGand7 ........ wae ee ee ve LB 

9 Tentative deduction. Enter the smailer of line S orline8, . 1... ee ee cee eee nee eee eee LY 

10 Carryover of disallowed deduction from line 13 of your 2021 Form 4562... ee ee 10 

44 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions | 11 

12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more thanling11.......-.....+..-( 12 

13 Carryover of disallowed deduction to 2023. Add lines 9 and 10, less line 12... . wl 13 i 

Note: Don't use Part Il or Part IH below for listed property. Instead, use Part V. 

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.) 

14 Special depreciation allowance for qualified property (other than listed property) placed in service 

during the tax year. Seeinstructions .........202 26 eee See ee ee ee ee . [14 

15 Property subject to section 168(f)(1) election ©... . 1. a ee a er 15 

16 Other depreciation (including ACRS) . . saat we teeth s tt ttt anton dE 7,865. 
GEG MACRS Depreciation (Don't include listed property. See instructions.) 

SectionA 

17 MACRS deductions for assets placed in service in tax years beginning before 2022, ....... wee ee ee et LIT | 

48 If you are electing to group any assets placed in service during the tax year into one or more general 

asset accounts, check here , we et 
Section B - Assets Placed in Service During 2022 Tax Year Using the General Depreciation System 

; | (b} Month and year | (c¢) Basis for depreciation {d} Recovery . ; . 
{a) Classification of property placed in (business/investment use 8 {e) Convention | (f} Method | (g} Depreciation deduction 

service only - see instructions) Period 

19a 3-year property 

& 5-year property 

c 7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. S/L. 

h Residential rental 27.5 yrs. MM SIL 
property 27.5 yrs. MM S/L 

1 Nonresidential real 39 yrs. MM Sit 
property MM S/L 

Section C - Assets Placed in Service During 2022 Tax Year Using the Alternative Depreciation System 

20a Class life é 2 S/L 

b 12-year 12 yrs. S/L 

¢ 30-year 30 yrs. MM S/L 

d 40-year 40 yrs. MM S/L 

(2 Summary (ee instructions.) 
21 Listed property. Enter amountfrom line 28... we ee cece eee ee LZ 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter 

here and on the appropriate lines of your return. Partnerships and S corporations -see instructions, . .... +... + | 22 7,865. 

23 Por SS SNOT: SMONE AOS BSCeloM 2eSR Goatees {he current year enter the [23 | 
For Pal erwork Reduction Act Notice, see separate instructions. 
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Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for 
entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the business/investment use claimed? Yes |_Xj No | 24b_ if "Yes," is the evidence written? Yes Lx] No 

fa) ) sucrose! {d) Basis sonny ati My (3) th) a 
Type of property (list Date placed th i 8 reciation | Recovery Method/ Depreciation | Elected section 179 

vehicles first) in service sadn Gost or other basis Cusine period Convention deduction cost 

25 Special depreciation allowance for qualified listed property placed in service during 
the tax year and used more than 50% in a qualified business use. See instructions _......... 25 

26 Property used more than 50% in a qualified business use: 

i 

% 

% 

27 Property used 50% or less in a qualified business use: 

% : SiL - 
% SIL. - 

% SiL - 

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21,pagei,,........ 28 

29 Add amounts in column (i), line 26. Enter here and online 7,page1,.. 1 ee ee ee ee 29 

Section B - information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles 

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

(a) (b) (c) (d) (e) 
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

30 Total business/investment miles driven during 
the year (don't include commuting miles) |. . 

31 Total commuting miles driven during the year . 

32 Total other personal (noncommuting) 

miles driven 2 0. ee ee 

33 Total miles driven during the year. Add 

lines 30 through 32... 2. ee 

34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No 

use during off-duty hours?. 0... ee 

35 Was the vehicle used primarily by a more 

than 5% owner or related person?........ 

36 Is another vehicle available for personal use? 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't 

more than 5% owners or related persons. See instructions. 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No 

youremployees? 0. ee ee ee ee 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ......4- 

39 Do you treat all use of vehicles by employees as personal use?» 6 6 ee ee ee 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the 

use of the vehicles, and retain the information received? » 6. 6 0 ee ee eee ee 

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions... 6... eee 

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. 

Amortization 
(b) (e) 

descrip a) of costs Date aoa ation amortize amount Code tion Monod or " amortization for this year 
percentage 

42 Amortization of costs that begins during your 2022 tax year (see instructions): 

43 Amortization of costs that began before your 2022 taxyear. . . ee ee ee ee ee ee 43 

44 Total. Add amounts in column (f). See the instructions for where to report... ......+..+++--> 44 

JSA Form 4562 (2022) 

2X2310 1.000 
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Gustavus Aldoiphus College 
Charitable Contribution Carryforward 
5/31/2023 

5/31/2022 $ 410,000.00 

Charitable Charitable Remaining 

Charitale Contribution Contribution Charitable 

Contribution used in PY Used in CY Contribution 

$ 10,000.00 
- - $ 10,000.00 CCCIF $ 10,000.00 



Gustavus Aidoiphus College 
NOL carryforward 5/31/18 and earlier 

5/31/2023 

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL 

5/31/2010 $ (302,993.00) $ 302,993.00 $ - 
5/31/2011 $ (170,144.00) $ 170,141.00 $ - 
5/31/2012 $ (80,158.00) $ 50,158.00 $ - 
5/31/2013 $ (7,263.00) $ 7,263.00 $ - 
5/31/2014 $ (107,493.00) $ 107,493.00 $ - 
5/31/2015 $ - $ - 
5/31/2016 $ (177,473.00) $ 177,473.00 $ - 
5/31/2017 $ (180,835.00) $ 28,095.00 $ 152,740.00 $ - 
5/31/2018 $ (769,607.00) $ _ 769,607.00 $ - 

NOL CIF <$ _(1,765,963.00) ~$ 843,616.00 _§ 922,347.00 <$ 5 



Gustavus Aldoiphus College 
NOL. carryforward Post 2018 Catering Services 

Activity Code: 722320 
§/31/2023 

6/31/2019 
§/31/2020 

5/31/2021 
5/31/2022 
6/31/2023 

NOL C/F 

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL 

$ - $ - 
$ (29,970.00) $ (29,970.00) 
$ (3,875.00) $ (3,875.00) 
$ - $ - 
$ __ (29,107.00) $ _ (29,107.00) 
$ (62,952.00) ~$ $ - $___ (62,952.00) 



Gustavus Aldolphus College 
NOL carryforward Post 2018 Investments 

Activity Code: 901101 

5/31/2023 

5/31/2019 

5/31/2020 
5/31/2021 
§/31/2022 

5/31/2023 

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL 

$ (1,060,849.00) $ 337,718.00 § (723,131.00) 
$ (442,802.00) $ (442,802.00) 

$ (692,077.00) $ (692,077.00) 
$ - $ - 

$ 926,212.00 $ - 
NOL C/F $ (2,195,728.00) $ - $ 337,718.00 $ (1,858,010.00) 



Gustavus Aldolphus College 
NOL carryforward Post 2018 Summer Programs 

Activity Code: 721310 

5/31/2023 

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL 

5/31/2019 
5/31/2020 
6/31/2021 

5/31/2023 

' 

A
l
e
 

£9
 

9 
A 

' 

$ 
$ 
$ 

5/31/2022 $ . 
$ 
$ NOL C/F 


