
  
  

    

  

        
  

  

        
  

  

  

990-T Exempt Organization Business Income Tax Return OMB No. 1545-0047 
Form (and proxy tax under section 6033(e)) oT 

For calendar year 2024 or other tax year beginning, 06/01 , 2021, andending_ 05/31 ,2022 | 202 1 

Department of the Treasury > Go to www.irs.gov/Form990T for instructions and the latest information. 

Internal Revenue Service > Do not enter SSN numbers on this form as it may be made pubilc If your organization is a 504(c)(3). : Spanier See een On : 

A L_] Check box if Name of organization { | Check box if name changed and see instructions.) D_ Employer identification number 

arldress changed. GUSTAVUS ADOLPHUS COLLEGE 41-0695524 
6 Exempt under section Print | Number, street, and room or suite no. Ifa P.O. box, see instructions. E Group exemption number 

or {see instructions) 
oo 3) Type 800 WEST COLLEGE AVENUE 

[| 408(e) 220(e) City or town, state or provinces, country, and ZIP or foreign postal code 

[ [408a 530(a) SAINT PETER, MN 56082 F Check box if 
an amended retum. 

529(a) 529A |C Book value ofall assets atend of year... ee ee ee ee ee & 555228341 

G Check organization type __| X | 504(c) corporation l l §01(c) trust 40%(a) trust LJ Other trust 

H Check if filing only to p> Claim credit from Form 8941 | Claim a refund shown on Form 2439 

1 Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titfeholding corporation, 2... we ee LJ 

J Enter the number of attached Schedules A (Form 990-T), . ... eee ee et eae es | 

K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?, .. 2... > LJ Yes Ix] No 

If "Yes," enter the name and identifying number of the parent corporation _P- 

L. The books are in care of B CURTIS J KOWALESKI Telephone number ® 5079337499 

800 WEST COLLEGE AVE 

ST PETER, MN 56082 

  

Een Total Unrelated Business Taxable Income 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

4 Total of unrelated business taxable income computed from ail unrelated trades or businesses (see 

Ot) Le ee eee ete ee eee eee ee eee LA 601,820. 
2 Reserved ee eee eee eee eee 2 
3 Addlinestand2. .. 0. 0 cee eee eee De eee eee ee eee ee LS 601,820. 
4 Charitable contributions (see instructions for limitation rules) ......... SEE. STATEMENT, 1. . 

5 Total unrelated business taxable income before net operating losses. Subtract fine 4 fromline3 .........( 5 601, 820. 

6 Deduction for net operating loss. See instructions, ,......0..020% cee hee ee ee eee nae 6 601, 820. 

7 Total of unrelated business taxable income before specific deduction and section 199A deduction. 

Subtractline 6 fromlineS. ee ee settee cee eee eee ee LE 
8 Specific deduction (generally $1,000, but see instructions for exceptions), 2.2... 2.0000 wen ee a ee LS 1,000. 

9 Trusts. Section 199A deduction. See instructions, . ... ee ee 9 

10 Total deductions. Add lines 8and9,....... See eee Lee eee eee 40 1,000. 
11. Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7, 

enter Zero. eee ee ee | NONE 

Tax Computation 

4 Organizations taxable as corporations. Multiply Part i, line 11 by 21% (0.21)... 0.000 eee eee pi NONE 

2 Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on 

Part |, line 41 from: CJ Tax rate schedule or | Schedule D (Form 1041), 5 sk ke ee BL? 

3 Proxy tax. See instructions ...... ee eee ee ee ee ee ee ee ee PLS 

4 = Other tax amounts. See instructions... . . ee a ee a re ee eer ay 4 

5 Alternative minimum tax (trusts only), ee ee ee LS 

6 Tax on noncompliant facility Income. See instructions... . . eee ee eee eee een eae 

7 Total. Add lines 3 through 6 to line 1 or 2, whichever applies. ...........-.-.- eee eee | 7 NONE 

For Paperwork Reduction Act Notice, see instructions. Form 990-T (2021) 

dSA 
1X2740 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

 



Form 990-T (2021) 

Tax and Payments 

41-0695524 Page 2 

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

      

  

    

  

  

  

      
  

  

  

  

  

  

  

  

  

      

  

11a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)... . . | ta 

b Other credits (see instructions), 6. ee ee ee ee ee LD 

¢ General business credit. Attach Form 3800 (see instructions), . 6.26. ee eee | 16 

d Credit for prior year minimum tax (attach Form 8801 or 8827)... 0.0.02 eee £10 

@ Total credits. Add lines tathrough 1d... ee ee ee ee ee ee ee Le 

2 Subtract line 1e from Parti, ine7. 0. 6 ee ee ee ee ee Le NONE 
3 > Other amounts due. Check if from: Form 4255 ry Form 8611 Lr Form 8697 CJ Form 8866 

Other (attach statement) 6 ec ee ee ee ee ee ee LS 

4 ~~ Total tax. Add lines 2 and 3 (see instructions). Check if includes tax previously deferred under 

section 1294. Enter taxamounthere, 6. eee ee ee ~L4 NONE 

5 Current net 965 tax liability paid from Form 965-A, Part Il, column (kK) oc eee ee ee es 5 

6a Payments: A 2020 overpayment credited to2021 .....22002 «+ | 6a 

b 2021 estimated tax payments. Check if section 643(g) election applies > mn 6b 

c Tax deposited with Form 8868. 0.0. ce eee ee | OS 

d Foreign organizations: Tax paid or withheld at source (see instructions) .......{| 6d 

@ Backup withholding (see instructions) 26. ke ee ee ee | GO 

f Credit for small employer health insurance premiums (attach Form 8941)... . . . |_6f 

g Other credits, adjustments, and samen Form 2439 

Form 4136 883. Other Total > 883. STMT 3 
7 ~~ Total payments. Add lines Ga through 6g 2. ee et ee ee eee re eee LD 883. 

8 Estimated tax penalty (see instructions). Check if Form 2220 is attached. 6... ce ee & 

9 Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amountowed . oe ee ee ee PLD 

10 Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid. 2... 62+ as - >] 10 883. 

11 Enter the amount of line 10 you want: Credited to 2022 estimated tax Refunded | 14 883. 

Statements Regarding Certain Activities and Other Information (see instructions) 
1. At any time during the 2021 calendar year, did the organization have an interest in or a signature or other authority Yes No 

over a financial account (bank, securities, or other) in a foreign country? If “Yes," the organization may have to file 

FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country 

here > Xx 

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? x 

if "Yes," see instructions for other forms the organization may have to file. 

3 Enter the amount of tax-exempt interest received or accrued during the taxyear. see ee ee ee MS 

4 Enter avaiable pre-2018 NOL carryavers here > $ 1, 524,167. . Donot include any post-2017 NOL carryover 

shown on Schedule A (Ferm 990-T). Don't reduce the NOL carryover shown here by any deduction reported on 

Part |, line 6. 

§ Post-2017 NOL carryovers. Enter available Business Activity Code and post-2017 NOL carryovers. Don't reduce 

the amounts shown below by any NOL claimed on any Schedule A, Part ll, tine 17 for the tax year. See instructions. 

Business Activity Code Available post-2017 NOL carryover 

SEE STATEMENT 4 $ 
$ 

$ 

$ 
6a Did the organization change its method of accounting? (see instructions) 6 6 6 ce ee ee x 

b If 6a is "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 11287 If “No,” 

explaininPartV. 2 ce ec te ee ee ee ee     
  

Supplemental Information 
Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions. 

  

  

si itist ee and ne comple eciaratiop/of Db (other than taxpayer) is based on all information of which preparer has any knowledge. 

ere celia Uf : >» CF 

Under penaltlas6? perjury, ¢ deciare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
  

  

May the IRS discuss this return 

    
      

  

  

  

Here with the preparer shown_below 

b LA le officer Date Title (see instructions) | Yes ] No 

Paid Print/Type preparers name eee] ae check L__| if | PTIN 

Prepar et | 2023 self-employed | P01571860 
Parer Firms name FORVIS, LLP VW Fim's EIN 44-0160260 

Use Only -- + Finn's address PP 111 EB. WAYNE ST., SUrTE 600, FORT WAYNE, IN 46802 | Phoneno 260-460-4000       

JSA 
4X2741 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

  
  

  

Form 990-T (2021)



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

FORM 990-T, PAGE 1, PART I, LINE 4 DETAIL 

CASH CONTRIBUTION CASH CONTRIBUTION 
CONTRIBUTION DEDUCTION (CURRENT YEAR) (ACCRUAL) 

PANORAMA GLOBAL 10,000. 

SUBTOTAL CHARITABLE CONTRIBUTIONS .......... "0047 407000- 
TOTAL CHARITABLE CONTRIBUTIONS ....4ee eee eee TTT £0;006+ 

TAXABLE INCOME FOR CHARITABLE CONTRIBUTION LIMITATION 

CHARITABLE CONTRIBUTION DEDUCTION LIMIT (10%) ............- 

CHARITABLE CONTRIBUTION DEDUCTION ......cee cece reve secvene 

STATEMENT 

7591UG D320 V21-7.8F 
  

1



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

FORM 4136 

TOTAL OTHER CREDITS, ADJUSTMENTS AND PAYMENTS 883. 

STATEMENT 3 

7591UG D320 V21-7.8F



      SCHEDULE A Unrelated Business Taxable Income 
(Form 990-T) From an Unrelated Trade or Business 

Go to www.irs.gov/Form990T for instructions and the latest Information. 

Intemal Revenue Service 
  

OMB No. 1545-0074 

eae Uae 
Department of the Treasury | p& no not enter SSN numbers on this form as It may be made public If your organization Is a 501(c)(3). etre pease ar 

   

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

A Name of the organization B Empioyer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) » 901101 D_ Sequence: 1 of 5 

E Describe the unrelated trade or business* PARTNERSHIP INVESTMENTS 

iz:lage Unrelated Trade or Business Income (A) Income (8) Expenses (C) Net 

1a Gross receipts or sales : - 

b Less returns and allowances c Balance P | 1c 

2 Cost of goods sold (Part Ill, fine 8). 6. ee eee ee ee ee 2 

3 Gross profit. Subtract line 2 from line 1¢ -E3 

4a Capital gain net income (attach Sch D (Form 1041 or Form 

1120). See instructions. 6... ee eee 4a 760,824. 760,824, 
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction fortrusts. ©... eee eee 4c 

5 Income (loss) from a partnership or an S corporation (attach : 

statement)... . - SEE. STATEMENT. 1 5 192,743.). 192,743. 

6 Rentincome (PartlV) 2. 2 ee ee et ~»E6 

7  Unvelated debt-financed income (PartV).......++--5+5 7 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). ee ees 8 

9 Investment income of section 50%(c){7), (9), or (17) 

organizations (Part VI)... oe ee 9 
10 Exploited exempt activity income (Part VII). 66. ee 10 

11. Advertising income (Part IX)... 6... 2s eae ee 11 

12 Other income (see instructions; attach statement)... . >» £42 

13 Total, Combine lines 3 through 12... 0. ee 413 953,567. 953,567.       

  

  

iriagie: Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income 
  

  

  

  

  

  

  

  

  

      

  

   

  

  

  

  

  

  

  

  

  

      
  

4 Compensation of officers, directors, and trustees (Part X) 26. ee 1 

2 SalariesandwageS . 6 ee eee eee ee 2 24,459. 

3 Repairs and maintenance 2. 6 ee ee ee eee es 3 

4 Baddebts 2... cc eee ee ee eee 4 

5 Interest (attach statement). See instructions . 6-1 ee eee 5 

6 Taxesandlicenses.. 2.0 ee eee et 6 

7 Depreciation (attach Form 4562). See instructions 

8 Less depreciation claimed in Part il! and elsewhere on return 8b 

9 Depletion... 1. eee ee ee eee ee 9 

106 Contributions to deferred compensation pians 10 

11. Employee benefit programs. 6 ee ee ee ee ee 11 

12 Excess exempt expenses (Part VIN). 6 12 

13 Excess readership costs (Part IX) © 6 0 ee eee es 13 

14 Other deductions (attach statement) ©... 0 ens STMT. 2... (44 405,635. 
15 Total deductions. Add lines 1 through 14... ee cee te eee 15 430,094, 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

COUMN (C). ee ee eee ee eee 16 523,473. 
17 Deduction for net operating loss. See instructions . . . . 17 

18 Unrelated business taxable income. Subtract line 17 from line 16. 418 523,473. 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021 

SA 

1X2750 1,000 

  

 



Schedule A (Form 990-T) 2021 Page 2 
  

  

  

  

  

  

  

  

        

Cost of Goods Sold Enter method of inventory valuation > 

1 Inventory at beginning of year... . . ee sete ee ee ee Pt 

2 PurchaseS » ee ee ee ee 2 

3 Costoflabor., eee eee eee eee ee ee PS 
4 Additional section 263A costs (attach statement), 2... ce ee ee ee ee ee ee ee Le 

§ Other costs (attach statement) 2... ee ee eee eee eee 5. 

6 Total. Addlines 1 throughS . 2... 6.2 ee eee ee Senne See eee ee & 

7 Inventory atendofyear 2. ee eee Dee eee ee beh 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here andin Partl,line2 .......... eee eee 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? LJ Yes LJ No 
  

Rent Income (From Real Property and Personal Property Leased with Real Property) 
1 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 
  

  

  

B 

c 

D 
  

  

2. Rent received or accrued 

a From personal property (if the percentage of 

rent for personal property is more than 10% 

  

but not more than 50%). 0s ee eee eee 

b From real and personal property {if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income) 6 6 we 
  

c Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . « 
  

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Parti, line 6, column (A)... . 0 > 

  

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . .             

5 Total deductions. Add line 4 columns A through D. Enter here and on Partl, line 6, column (B)........-005 
  

  

Unrelated Debt-Financed Income (see instructions) 

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

  

  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

A 

B 

c 

dD 
A B c D 

2 Gross income from or allocable to debt - 

financed property ..........-- we 
3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach staternent) ..... 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) .. 2... ee eres 

4 Amount of average acquisition debt on or allocable 

to debt - financed property (atlach statement). . » « 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... . - 

6 Divideline4byline5 2. ee ee ee ee % % %. % 

Gross income reportable. Multiply fine 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Parti, line 7, column (A). 6 2 ee ee > 

9 Allocable deductions. Multiply line 3c by line 6 | I l 
40 Total allocable deductions. Add line 9, columns A through D. Enter here and on Parti, line 7, column (B) .. 1... 

qt Total dividends-recelved deductions included in fine 10. 2 6 ee ee 

JSA Schedule A (Form 990-T) 2021 

1X2751 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

   



Schedule A (Form 990-T) 2021 

urlaae Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

  

  

  

  

  

        
  

  

  

  

  

  

Exempt Controlled Organizations 

1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified 5. Part of column 4 &. Deductions directly 
organization identification income (loss) payments made that is included in the connected with 

number (see instructions) controlling organization's Income in colurnn 5 
gross Income 

(4) 

(2) 

(3) 

(4) 

Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated §. Total of specified 40. Part of column 9 14. Deductions directly 
income (loss} payments made that Is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross Income 

G7 

{2} 

(3) 

(4)     
  

Totals 2. ee ee ee ee 

Add columns 5 and 10. 
Enter here and on Parti, 

line 8, column (A) 

tee eee et > 

Add columns 6 and 11, 
Enter here and on Parti, 

jine 8, column (B)} 

  

iFUuRal investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
  

4. Description of income 2. Amount of income 3. Deductions 
directly connected 
(attach statement) 

4. Set-asides 
(attach statement) 

5. Total deductions 
and set-asides 

(add columns 3 and 4) 
  

(1) 
  

{2) 
  

43) 
  

{4) 
  

Totals ...- 2.2.55 

Add amounts in column 2. 
Enter here and on Part, 

line 9, column {A} 

  

  
ad       

Add amounts in column 5. 
Enter here and on Part |, 

line 9, column (B} 

  

ius die Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 
  

  

      

  

  

  

  

      
  

1 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part i, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B) eee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines Sthrough7. 6.2 2 ee eee pee eae ee eee See ee eee 4 

5 Gross income from activity that is not unrelated business income... 62 sea 5 

6 Expenses attributable to income entered on fineS.. . . 6 

7 Excess exempt expenses. Subtract fine 5 from line 6, but do not enter more than the amount on line 

4. Enter here and on Part ii, line 12. . we ee PC 7 

Schedule A (Form 990-1) 2021 

SSA 

14X2752 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
 



Schedute A (Form 990-T) 2021 

ns Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

Page 4 

  

  

  

  

  

  

        
  

  

  

A 

B 

Cc 

D 

Enter amounts for each periodical listed above in the corresponding column. 

A B c D 

2 Gross advertising income... - +--+ ee ee 

a Add columns A through D. Enter here and on Partl, line 11, column (A). 6 2 

3 Direct advertising costs by periodical . 2... [ | | 

a Add columns A through D. Enter here and on Parti, line 11, column (B). 6. 

  

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zero on line 8. 
  

§ Readershipcosis. ...+-.-25- eee 
  

6 Circulation income. 66 6 ee ee ee 
  

7 + €xcess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is tess 

than line 6, enter zero. 6 ww we et he 
  

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7...         
  

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

  

  

  

  

  

      
  

Part line13. 2. 6 ee ee ee re ee tee BD 

cuss Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4, Compensation 

41. Name 2. Title of time devoted attributable to 

to business unrelated business 

(4) % 
(2) % 
(3) % 
(4) % 

Total. Enter here and on Parti, ne 4... ee   
  

ues Supplemental Information (see instructions) 

  

  

  

  

  

  

  

  

  

JSA 
1X2753 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
      

Schedule A (Form 990-T) 2021 
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GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

INVESTMENT MANAGEMENT FEES 405,635. 

TOTAL OTHER DEDUCTIONS 2... cece eee ee ee ener teenies 405,635. 

STATEMENT 2 

7591UG D320 V21-7.8F



SCHEDULE A Unrelated Business Taxable income OMB No. 1845-0074 
(Form 990-T) From an Unrelated Trade or Business 

Go to www.irs.gov/Form990T for instructions and the fatest inf th 
P Goto g or instruewons 2 Stinformation- eR M a eels eee Department of the Treasury Internal Revenue Service >» Do not enter SSN numbers on this form as it may be made pubile If your organization Is a 504(c}{3). OO kicr cute 

  

  

  

  
  

  

  

  

  

  

  

  

  

     
  

  

  

  

  

  

  

  

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) P_72 2320 D_ Sequence: 2 of 5 

E Describe the unrelated trade or business» CATERING SERVICES 

Unrelated Trade or Business Income (A) Income (8) Expenses {C) Net 

1a Gross receipts or sales 398,414, a do : 
b Less returns and allowances c Balance P | te 398,414,| . _ 

2 Cost of goods sold (Part Ill, ine 8)... ee ee eee 2 166,218.) os 
3. Gross profit. Subtract line 2 from line 1¢ +3 232,196.) | 232,196. 
4a Capital gain net income (attach Sch D (Form 1041 or Form 

4120)). See instructions. ©. ee ee ee 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c¢ Capital ioss deduction fortrusts. . 6... ee ee eee 4c 

5 Income (loss) from a partnership or an S corporation (attach 

statement)... ees 5 

6 Rentincome (PartlV) . 2. ee ee ee ee ee ee 6 

7 Unrelated debt-financed income (PartV)......-222-55 7 

8 Interest, annuities, royalties, and rents from a controiled 

organization (Part VI). 6. ee ee ee 8 

9 Investment income of section 50%(c)(7), (8), or (17) 

organizations (Part Vil)... 0 ee ee ee 9 
10 Exploited exempt activity income (Part Vill)... ....-..-. 10 

11 Advertising income (Part IX)... 0. ee eee 11 

12 Other income (see instructions; attach statement)... ..... 12 Q se 

13 Total. Combine lines 3 through 12... ew ee ee et 13 232,196. 232,196.       
  

Fiaie Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income 
  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

      
  

1 Compensation of officers, directors, and trustees (Part X) 66 0 6 ee ee eee 4 

2 Salariesand wages... ee ee ee ee eee aes 2 116,417. 

3. Repairs and maintenance «6.1. ee ee ee 3 2,630. 

4 Baddebts . 0. cee ee ee ee 4 

5 Interest (attach statement). See instructions... 6 6 6 ee ee ee ee 5 

6 Taxesandlicenses. . 22. cc ee ee 6 

7 Depreciation (attach Form 4562). See instructions ©... ..+.245 : 

8 Less depreciation claimed in Part ill and elsewhere on retum 8b 

9 Depletion... 0. cee ee eee 9 

10 Contributions to deferred compensation plans... 1... 222s. eee 10 

11. Employee benefit programs... 6 ee eee eee 44 30,769. 

12 Excess exempt expenses (Part VI). 6 ee ee eee 12 

13 Excess readership costs (Part IX) © 6 6 ee ee ee eee 13 

14 Other deductions (attach statement) ©. 60 ee ee STMT. 1... (44 75.038. 

15 Total deductions. Add lines 1 through 14.60 ee tee 415 224,854. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

COUMN (SC). ee ee eee 16 7,342. 
17 Deduction for net operating loss. See instructions... 6 ee ee ee ee 17 

18 Unrelated business taxable income. Subtract line 17 from line 16... 2. ss ee 18 7,342. 

For Paperwork Reduction Act Notice, see Instructions. Schedule A (Form 990-T) 2027 

JSA 

1X2750 1.000 

     



Schedule A (Form 990-T) 2021 Page 2 
  

  

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

  

  

  

1X2751 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

  
  

Cost of Goods Sold Enter method of inventory valuation > 

4 Inventory at beginning of year 2. ee tees see ee Et 
2 Purchases eee eee eee tee ee eee LR 166,218. 
3 Costoflabor, . ee ee . eee eee eee oe seen LB 
4 Additional section 263A costs (attach statement), .......... see eee eee a 4 

§ Other costs (attach statement)... . . vee ee ee ee eee wee eee fae 

6 Total, Addlines 4 through»... .. 2 eo ee eee eee peewee eee LE 166,218. 
7 inventory atendofyear . et pee ee ee ee ee Pe 

8 Cost of goods sold. Subtract line 7 from line 6. Enterhere andin Parti, line2 2... ee ee ee 8 166, 218. 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? Yes No 

Rent Income (From Real Property and Personal Property Leased with Real Property) 
4 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

DB 
A 5 c D 

2 Rent received or accrued 

a From personal property {if the percentage of 

rent for personal property is more than 10% 

but not more than 50%)... 26.2 eee 

b From real and personal property {if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit ar 

income). 6 6 ee ee eee ee 

¢ Total rents received or accrued by property. 

Add lines 2a and 2b, colurnns A throughD . . 

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Parti, line 6, column (A)... 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement)... . 

5 Total deductions. Add line 4 columns A through D. Enter here and on Partl, line 6, column (B)... 2... we. 

Unrelated Debt-Financed income (see instructions) 
1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

8 

c 

DB 

A B c Db 

2 Gross income from or allocable to debt - 

financed property ..........- wee 

3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach statement) .... + 

Total deductions {add lines 3a and 3b, 

columnsAthroughD) .. ee ee ee 

4 =~ Amount of average acquisition debt on or allocable 

to debt - financed property (attach statement). . + » 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... . « 

6 Divideline4byline5 «©. ee ee ee eee % % Yo % 

7 Gross income reportable. Multiply line 2 by line 6 

8 = Total gross income (add line 7, columns A through D). Enter here and on Parti, fine 7, column (A) . 6 2 6 6 ee ee 

8  Allocable deductions. Multiply line 3c by line 6 [ | l 

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part{, line 7, column (B) ....- . B® 

VW Total dividends-received deductions included in fine 10. 6 6... ee ee ee ras 

JSA Schedule A (Form 990-1} 2021 

 



Schedule A (Form 990-T} 2021 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

  

Exempt Contrelied Organizations 
  

  

  

  

        
  

  

  

  

  

  

4. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified §. Part of column 4 6, Deductions directly 
organization identification income {loss} payments made that Is Included in the connected with 

number (see instructions) controlling organization's income in column 5 
gross income 

(4) 

(2) 

@) 

(4) 
Nonexempt Controlled Organizations 

7. Taxabis income &. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly 
income (loss) payments made that is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(1) 

(2) 

(3) 

(4)     
  

Totais so 6 ee ee 

Add columns & and 10. 
Enter here and on Part 1, 

line 8, column {A} 

sees ee ee 

Add columns 6 and 11. 
Enter here and on Parti, 

line 8, column (B) 

  

Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
  

  

  

  

  

    
41. Description of income 2. Amount of income 3. Deductions 4, Set-asides 5. Total deductions 

directly connected (attach statement) and set-asides 
(attach statement) (add columns 3 and 4) 

(ty 

(2) 

(3) 

{4) 
Add amounts in column 2. Add amounts in column 5. 
Enter here and on Parti, Enter here and on Part I, 

line 9, column (A) line 9, column (B) 

Totals... . +. wea &       
usd Exploited Exempt Activity Income, Other Than Advertising income (see instructions) 
  

  

  

  

  

  

  

  

      
  

41 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). 6 66 ee ee ee ee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines 5 through 7. 6. eee eee eee ee eee pe ee ee ee 4 

5 Gross income from activity that is not unrelated business income. «6 1 6s se ee ee ee 5 

6 Expenses attributable to income entered onfine5.. 6 6 0 ee Se ee eee 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4. Enter here and on Partil, line 12... 5) se ee ee ee oe 7 

Schedule A (Form 990-T) 2027 

JSA 

1X2782 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
    

 



Schedule A (Form 990-T) 2021 Page 4 

Advertising Income 
A Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

  

  

  

  

  

  

          

  

  

  

A 

B 

c 

B 

Enter amounts for each periodical listed above in the corresponding column. 

A B Cc D 

2 Gross advertisingincome. . 6. 2 6 ee ee 

a Add columns A through D. Enter here and on Parti, line 11, column (A). 2.1 ee ee ee ee wee ee 

3 Direct advertising costs by periodical... . . | I 

a Add columns A through D. Enter here and on Partl, line 11, column {B), 6... ee ee ee ee eee >» 

  

4 Advertising gain (loss). Subtract line 3 frorn line 

2. For any column in line 4 showing a gain, 

complete lines § through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zeroonline8. . . 

5 Readershipcosts. - 6. eee ets 

Circulation income... .. + + eee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is less 

than line6,enterzero . csp ee eee 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7. . . - 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti, lime 13.0.6... .66- De ee eee ee ee 

ES Compensation of Officers, Directors, and Trustees (see instructions) 

  

  

  

          
  

  

  

  

  

      
  

3. Percentage 4. Compensation 

1. Name 2. Title of time devoted attributable to 

ta business unrelated business 

(1) % 
(2) % 
(3) % 
(4) % 

Total. Enter here and on Partil, line1. 000. wc eee ee eee eee PO   
  

Supplemental Information (see instructions) 

  

  

  

  

  

  

  

  

  
JSA 5 
4X2753 1.000 Schedule A (Form 990-7) 2021 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

  
 



GUSTAVUS ADOLPHUS COLLEGE 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

PHYSICAL PLANT 
FACILITY UTILITY CHARGES 
MISCELLANEOUS EXPENSE 
OFFICE EXPENSES 

TOTAL OTHER DEDUCTIONS 2... ce eee ence newer ene c ccc nne 

7591UG D320 

    

V21-7.8F 

  

41-0695524 

STATEMENT 1



SCHEDULE A Unrelated Business Taxable Income OMB No. 1845-0074 
(Form 990-T) From an Unrelated Trade or Business 

Go to www.irs.gov/Form990T for Instructions and the latest Information. 

  

intemal Revenue Service 
  

  

  
  

  

  

   

    

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) P_721310 D Sequence: 3 of 5 

E Describe the unrelated trade or business* SUMMER PROGRAMS 

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net 

1a Gross receipts or sales 291,217. | a 
b Less returns and allowances c Balance P | ic 291,217. 

2 Cost of goods sold (Part lll, line8). 0. eee ee ee 2 115,490.| ee 

3. Gross profit. Subtract line 2 from line le... oe ee ee 3 175,727.) 175,727. 

4a Capital gain net income (attach Sch D (Form 1041 or Form 

1120)). See instructions. ©... ee 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction for trusts... 6. eee ee ee 4c 

5 Income (loss) from a partnership or an S corporation (attach 

statement) ©. ce ee ee 5 

6 Rentincome (PartIV) 2... ee ee 6 

7 Unrelated debt-financed income (PartV) .. 6... ee ee ee 7 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). oe ee 8 

9 Investment income of section 501(c}(7), (9), or 

organizations (Part Vil). 26. ee ee ee es - Lo 
10 Exploited exempt activity income (Part VII). . 6... 6 6 » £10 

11. Advertising income (Part IX). 6.6. ee ee ee 41 

12 Other income (see instructions; attach statement)... ..... 412 one 

13_ Total, Combine lines 3 through 12. ws ss 13 175,727. 175,727.       
  

Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income 
  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

      
  

1 Compensation of officers, directors, and trustees (Part X) 1 

2 Salariesandwages ....- eee eee eee ee es 2 57,365. 
3 Repairs and maintenance... 6. ce ee ee es 3 1,512. 
4 Baddebits .. cece ee ee es 4 

5 interest (attach statement). See instructions ........ 5 

6 Taxesandilicenses.. 2... ee ee ee & 

7 ~~ Depreciation (attach Form 4562). See instructions .. 6... 2. +e eee 

8 Less depreciation claimed in Part Ill and elsewhere onreturn. ... 2... + 8a 8b 5,923. 
9 Depletion. 2. ccc eee eee 9 

10 Contributions to deferred compensation pians 10 

41. Employee benefit programs. 2... ee ee ee 1 13,437. 
12 Excess exempt expenses (Part Vill}. 6 6 6. ee ee ee 12 

13 Excess readership costs (Part IX)... 2. eee ee eee 13 

44 Other deductions (attach statement)... .....-005 wd... 114 26,485. 
15 Total deductions. Add lines 1 through 14. 6. eens 15 104,722. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

COUMN (SC). ee ee Ree 16 71,005. 
17 Deduction for net operating loss. See instructions . 6 6 6 ek ee ee ee ee es 17 
18 Unrelated business taxable Income. Subtract line 17 from line 16... ee es 18 71,005. 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021 

J8A 

1X2750 1.000 

     



Schedule A (Form 990-T) 2021 Page 2 

Cost of Goods Sold Enter method of inventory valuation > 

inventory at beginning of year 6 Se ee te ee eee bel 
PUPCHESES Se eee ee te tee eee ee LZ 115,490. 
Costoflabor,,.......0: eee ee eee eee 
Additional section 263A costs (attach statement). 2... ee es ee ee 

Other costs (attach statement) 2 0. ee ee ee 
Total. Add lines 1 through 2. ee 

Inventory atendofyear . 0... ee See ee eee 
Cost of goods sold. Subtract line 7 from fine 6. Enter here and i in | Patt | line2 , ee ee . 115,490. 

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? L_] Yes L_] No 

Rent Income (From Real Property and Personal Property Leased with Real Property) 
4 Description of property (property street address, city, state, ZIP cade). Check if a dual-use. See instructions. 

A 

  

  

  

eo
 

  

rs
 

  

  

115,490.   

      eo
 f
e
 

lo
r 

on
 

  

O
o
t
y
 

a
n
 
w
n
 

=a 

  

  

  

B 

c 

D 
  

  

2 ‘Rent received or accrued 

a From personal property (if the percentage of 

rent for persona! property is more than 10% 

but not morethan 50%) «6 ee ee ee ee 

b From real and personal property {if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income)... + «© bee eee ewe 

  

  

© Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

3 ‘Total rents received or accrued. Add fine 2c columns A through D. Enter here and on Part |, line 6, column (A)... 

  

  

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . 

5 Total deductions. Add line 4 columns A through D, Enter here and on Parti, line 6, column (B) 2... ee 

          
  

  

Unrelated Debt-Financed Income (see instructions) 
1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 
  

  

  

B 

c 

D 
  

  

2 Gross income from or allocable to debt - 

financed property .....6. 002000 
3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach statement)... . - 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) .... ee eee 

  

  

  

  

4 Amount of average acquisition debt on or allocable 

to debt - financed property (attach statement}. -« - 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)...» - 

6 Divideline4bylineS «6.1 ee ee ee ee % % %. % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross Income (add line 7, columns A through D). Enter here and on Partl, line 7, column (A)... + ee ee) D> 

  

  

            
  

9  Allocable deductions. Multiply line 3c by line 6 { | | 

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) . . . . - + > 

41 Totat dividends-received deductions included in line 10. 6 2 ee ee ee ee ee eee > 

JSA Schedule A (Form 990-T) 2021 

1X2751 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

  

          



Schedule A (Form 990-T) 2021 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

  

Exempt Controlled Organizations 
  

  

  

  

        
  

  

  

  

  

  

4. Name of controlled 2. Employer 3, Net unrelated 4. Total of specified 5. Part of column 4 6. Deductions directly 
organization identification income (loss) payments made that is included in the connected with 

number {see instructions) controlling organization's income in column & 
gross income 

(1) 

(2) 

{3) 

{4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated 9. Total of specified 10. Part of colurnn 9 11. Deductions directly 
income (loss) payments made that is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(1) 

{2) 

(3) 

{4)       
Totals ...--- 

Add columns 5 and 10. 
Enter here and on Part |, 

line 8, column {A} 

Add columns 6 and 11. 
Enter here and on Part |, 

line 8, column (B) 

  

iZusie investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions) 
  

3. Deductions 
directly connected 
{attach statement) 

4. Set-asides 
{attach statement) 

4. Description of income 2. Amount of income 5. Total deductions 
and set-asides 

{add columns 3 and 4} 
  

(1) 
  

{2) 
  

43) 
  

(4) 
  

Totals... ......-... > oe 

Add amounts in column 2. 
Enter here and on Parti, 

line 9, column (A} 

  

      
Add amounts in column 5. 
Enter here and on Part |, 

line 9, column {B) 

  

izus die Exploited Exempt Activity Income, Other Than Advertising Income (see instructions) 
  

  

  

  

  

  

  

      
  

1 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part i, 

line 10, column (B). 6 2 ee ee ee ee rs eee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines 5 through 7... ee ee ee ee 4 

5 Gross income from activity that is not unrelated business income. . 6. ee eee ee ee bee eee eee 5 

6 Expenses attributable to income enteredonline5... 6 2 6 ee ee ee ee eee ete ene 6 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on fine 

4, Enter here and on Part ll, line12 . 2. ee ee ee 7 

Schedule A (Form 990-7) 2021 

JSA 

1X2752 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
          

   



Schedule A (Form 990-T) 2021 Page 4 

Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

  

  

  

  

  

  

          
  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

      
  

A 

B 

c 

o 

Enter amounts for each periodical listed above in the corresponding column. 

A B c DB 

2 Gross advertising income. . 6 6 ee eee ee 

a Add columns A through D. Enter here andon Parti, line 11, column (A). 0 ee 

3 ‘Direct advertising costs by periodical | 2... | | 

a Add columns A through D. Enter here and on Parti, line 11, column (B). ... . ee el 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in fine 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zero online8. . . 

5 Readershipcosts. ©. ce eee ee ee . 

6 Circulation income... 6 ee eee ee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is less 

than line 6, enter zero. ww ee ee ee 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 or line7... « 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti line 13. 2 ee ee ee ee ee 

Ere Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4. Compensation 

1. Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) %e 
(2) % 
(3) % 
(4) % 

Total. Enter here and on Part ll, line 1.0.0. ee eee ee PO   
  

riugde Supplemental Information (see instructions) 

  

  

  

  

  

  

  

  

  

JSA 
1X2753 1.000 

Schedule A (Form 990-T) 2021 
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GUSTAVUS ADOLPHUS COLLEGE 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 ~- OTHER DEDUCTIONS 

FACILITY UTILITY CHARGES 
PHYSICAL PLANT 
OFFICE EXPENSES 

TOTAL OTHER DEDUCTIONS 

7591UG D320 V21-7.8F 

41-0695524 

STATEMENT 1 

 



SCHEDULE A 

(Form 990-T) 

Department of the Treasury 
intemal Revenue Service } Do not enter SSN numbers on this form as It may be made public If your organization Is a 504{c}(3). 

A Name of the organization 

   
Unrelated Business Taxable Income 
From an Unrelated Trade or Business 

> Go to www.irs.gov/Form$90T for instructions and the latest information. 

501(c)(3) Organizations Only 

B Employer identification number 

OMB No. 1545-0074 

  

     

  

  
  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) » 561499 D Sequence: 4 of 5 

E Describe the unrelated trade or business>PRINT & MATL SERVICES 

iz:uam Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net 

1a Gross receipts or sales 91,588. — ' 
b Less returns and allowances ¢ Balance P | te 91,588.) 

2 Cost of goods sold (Part ill, line 8). 2... 0. ee eee eee 2 40,214, (a 

3 Gross profit. Subtract line 2 from line ic. 2. ee ee ee 3 51,374... 51,374. 

4a Capital gain net income (attach Sch D (Form 1041 or Form 

1120)). See instructions. 2... eee 4a 

b Net gain (loss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital loss deduction fortrusts. ©. 6 ee ee ee ee 4c 

5 Income (loss) from a partnership or an S corporation (attach 

statement)... ee ee es 5 

6 Rentincome (PartIV) 2... ce ee ee eee 6 

7 Unrelated debt-financed income (PartV).. 6.6.52. ee eee 7 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). ee ee 8 

9 Investment income of section 501(c){7), (9), or (17) 

organizations (Part VII}. 6. ee ee 9 
10 Exploited exempt activity income (Part Vill)... 6.0. 10 

11 Advertising income (Part IX). 6 66 0 ee ee ee ee ee 11 

12 Other income (see instructions; attach statement). ......- 12 

13 _ Total. Combine lines 3 through 12... ee 13 51,374. 51,374. 

Gru Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 
directly connected with the unrelated business income 

1 Compensation of officers, directors, and trustees (Part X) 1 

2 Salariesandwages . 1... eee es 2 45,251. 

3. Repairs and maintenance... 60-62 eee 3 15,469. 
4 Baddebts 2... eee eee ee ee ee ees 4 

5 Interest (attach statement). See instructions ©... 6 ee ee eee 5 

6 Taxesandlicenses.. 6. ee ee ee ee 6 

7 ~~ Depreciation (attach Form 4562). See instructions ©... ee eee ee ee 7 Bue 

8 Less depreciation claimed in Part Ill and elsewhere onreturn. .. 2.60 8a 8b 

9 Depletion... 66. ee eee ee 9 

10 Contributions to deferred compensation plans 10 

11. Employee benefit programs. 6. ee ee 44 11,241. 

12. Excess exempt expenses (Part VII)... eee ee ee 412 

13. Excess readership costs (Part IX)... eee eee 13 

14 Other deductions (attach statement) . 0.0 eee 44 ~20,587. 

45 Total deductions. Add lines 1 through 14 6. 0 es 15 51,374. 

16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

Column (CC). 0 ec ee ee ee Ee ee ee 46 

17 Deduction for net operating loss. See instructions ©. 6 ee eee 17 

18 _ Unrelated business taxable income. Subtract line 17 from line 16... 18     
  

For Paperwork Reduction Act Notice, see instructions. 

JSA 

4X2750 1.000 

  
  

  

Schedule A (Form $80-T) 2021



Schedule A (Form 990-7) 2021 Page 2 
  

  

  

  

  

  

  

  

        

Cost of Goods Sold Enter method of inventory valuation > 

1 Inventory at beginning of year 5... ee eee eee ae we eee Lt 

2 Purchases, ..... vee ee eee See eee eee 2 40,214, 
3 Costoflabor, ... 6.2 ee eee eee eee eee eee eee tee eee eee ee LS 
4 Additional section 263A costs (atlach statement), 2... 0 ee ee ee ee ee ee ee ee LA 

§ Other costs (attach statement) ©, ,.....0005 eee ene ee ee eee 5 

6 Total. Addlines 1through5 2. ee ee eee ete ee ee LG 40,214. 
7 ~~ Inventory atendofyear ..... 22... vee eee eee eee ee beens 
8 Cost of goods sold, Subtract line 7 from line 6. Enter here andin Partl, line2 0.0... eee eee ee LB 40,214. 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? Yes LJ No 
  

CEUs Rent income (From Real Property and Personal Property Leased with Real Property) 

4 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

  

  

  

  

A 

B 

c 

B 
A B c Bb 

2 Rent received or accrued 

a From personal property (if the percentage of 

rent for personal property is more than 10% 

but not more than 50%} 6... ee ee eee 

b From real and personal property (if the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income) pn ee ee es 

¢ Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

3. Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A)... > 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . . 

§ Total deductions. Add line 4 columns A through D. Enter here and on Parti, ine 6, column (B) ..... ee ee 

Unrelated Debt-Financed Income (see instructions) 

4. Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 
A B ¢ D 

2 Gross income from or allocable to debt - 

financed property 2.2... ee ee ee eee 
3 Deductions directly connected with or allocable 

to debt-financed property 

a Straight line depreciation (attach statement). . 

Other deductions (attach statement) .... - 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) .. 2... eee eee 

4 Amount of average acquisition debt on or allocable 

to debt - financed property (attach statement). . . « 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... . - 

6 Divide line 4 by lineS «© ee ee ee ee % % % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross income (add line 7, columns A through D). Enter here and on Parti, line 7, column (A)... eee ees > 

8  Allocabie deductions. Multiply fine 3c by line 6 [ | 

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part], line 7, column (B) . ee eee 

41 Total dividends-received deductions included in fine 10. 6 6 6 eee ee ee ee eee eee 

JSA Schedule A (Form $90-T) 2021 

1X2761 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
     



Schedule A (Form 990-1) 2024 

Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

  

  

  

  

  

          
  

  

  

  

  

Exempt Controlled Organizations 

4. Name of controlied 2. Employer 3. Net unrelated 4, Total of specified §. Part of column 4 6. Deductions directly 
organization identification income (loss) payments made that is included in the connected with 

number (see instructions) controlling organization's income in column 5 
gross intone 

(1) 

(2) 

{3) 

(4) 
Nonexempt Controiled Organizations 

7. Taxable income 8. Net unrelated 9. Total of specified 10. Part of column 9 41. Deductions directly 
Income (loss) payments made that is included in the connected with 

{see instructions) controlling organization's income in column 10 
gross income 

Mm 

(2) 

@) 

(4)       
Totals . 1... 5s > 

Add columns § and 10. 
Enter here and on Part |, 

line 8, column (A) 

Add columns 6 and 14. 
Enter here and on Part I, 

fine 8, column (B)} 

  

icunie Investment Income ofa Section 501(c)(7), (9), or (17) Organizati ion (see instructions) 
  

4. Description of income 2. Amount of income 3, Deductions 
directly connected 
{attach statement) 

4. Setasides 
{attach statement) 

5. Total deductions 
and set-asides 

(add columns 3 and 4) 
  

) 
  

(2) 
  

(3) 
  

(4) 
  

Totals .... 

Add amounts in column 2. 
Enter here and on Parti, 

line 9, column {A} 

>       Add amounts in column 5. 
Enter here and on Part}, 

line 9, column (B) 

  

  

esau Exploited Exempt Activity Income, Other Than Aavertising Income (see instructions) 

1 Description of exploited activity: 
  

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). . » 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. 

lines 5 through 7. 

5 Gross income from activity that is not unrelated business income. . 

Expenses attributable to income entered online5.. . a 

  

If a gain, complete 

7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line 

4, Enter here and on Partll, line12 2... ee ee ee 

  

  

  

  

      7 
  

ASA 

1X2752 1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

    
  

      

Schedule A (Form $90-T) 2021 

   



Schedule A (Form 980-T) 2021 Page 4 

EERIE Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

  

  

  

  

  

  

          

  

  

  

  

  

  

  

            

  

  

  

  

  

  

  

      
  

A 

B 

c 

B 

Enter amounts for each periodical listed above in the corresponding column. 

A B c DB 

2 Gross advertising income. ....+++-: . 

a Add columns A through D. Enter here and on Parti, line 11, column (A). cc 

3 Direct advertising costs by periodical . 2 2. , | | 

a Add columns A through D. Enter here and on Parti, line 11, column (B). 2. ke ee ee 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete tines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zero on line8. . . 

5 Readershipcosts. .. +e ese 2 eee we 

6 Circulation income. . 6 6 sae ee ee ee 

7  Ewess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is less 

thanfine 6, enterzero . 6 2. 2 ee ee aoe 

8 Exess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... . 

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti fine13. 0 6 ee ee ce 

| Part X | Compensation of Officers, Directors, and Trustees (see instructions) 

, 3. Percentage 4. Compensation 

41. Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) % 
(2) % 
(3) % 
(4) % 

Total. Enter here and on Partll, line1........-.+-- ee eee ee   
  

Supplemental Information (see instructions) 

  

  

  

  

  

  

  

  

  

JSA 
1X2753 1.000 

Schedute A {Form 990-T} 2021 
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GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

EQUIPMENT RENTAL 16,885. 
SUPPLIES 1,832. 
OTHER EXPENSES 24,114. 
LIMITATION ON EXPENSES FOR LACK OF PROFIT MOTIVE -63,418. 

TOTAL OTHER DEDUCTIONS . 2... cece ee reer eee cee -20,587. 

STATEMENT 1 

7591UG D320 V21-7.8F 

   



SCHEDULE A Unrelated Business Taxable Income OMB No. 1545-0074 
(Form 990-T) From an Unrelated Trade or Business 

& Go to www.irs.gov/Form990T for instruction d the fatest information. 
a § anee pe Ra elena Department of the Treasut 

internal Revenue Service 'Y | B® Do not enter SSN numbers on this form as It may be made publle If your organization Is a 501(c)(3). Ere urruieneuckca    
  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

A Name of the organization B Employer identification number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

C Unrelated business activity code (see instructions) P_713940 D Sequence: 5 of 5 

E Describe the unrelated trade or business ATHLETIC FACILITY 

iciaae Unrelated Trade or Business Income (A) Income {B) Expenses (C) Net 

1a Gross receipts or sales 29,816. : : : 
b Less returns and allowances c Balance P |_1c 29,816.) 

2 Cost of goods sold (Part Ill, line 8)... 6 ee ee ee 2 oe 

3 Gross profit. Subtract line 2 fromlineic oe ee ee ee 3 29,816.) 29,816. 

4a Capital gain net income (attach Sch D (Form 1041 or Form 

1120)). See instructions. © 66 ee 4a 

b Net gain (oss) (Form 4797) (attach Form 4797). See instructions | 4b 

c Capital ioss deduction for trusts... 66 ee ee ee ee 4c 

5 Income (loss) from a partnership or an S corporation (attach 

statement) ©. 6 ee ee ee ee ee 5 

6 Rentincome (PartlV) 2... ee ee 6 

7 ~ Unrelated debt-financed income (PartV) . 6.06. eee Z 

8 Interest, annuities, royalties, and rents from a controlled 

organization (Part VI). 6 ee ee eee 8 

9 Investment income of section 501(c){7), (9), or (17) 

organizations (Part VI). 0 0 ee 9 
10 Exploited exempt activity income (Part VIII). . 10 

11 Advertising income (Part IX)... 6. 1 eee 11 

12 Other income (see instructions; attach statement)... .--.. 12 

13. Total. Combine lines 3 through 12... 1. ee ee 43 29,816. 29,816.         
erlgeie. Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be 

directly connected with the unrelated business income 
  

  

  

  

  

   

  

   

   

  

  

  

  

  

      
  

  

  

  

  

  

  

  

      
  

  

1. Compensation of officers, directors, and trustees (Part XX). 6 6 ee ee ee 1 

2  Salariesand wages 2.0 ee ee ee es 2 

3 Repairs and maintenance «0. 61 ee ee ee ee 3 

4 Baddebts ...--- een eee nance 4 

5 Interest (attach statement). See instructions 5 

6 Taxesandlicenses. . 0... ee ee ee 6 

7 Depreciation (attach Form 4562). See instructions .....-- +e eee : 

8 Less depreciation claimed in Part Ill and elsewhere onretum. .... 1.5. &b 

9 Depletion, 0. 6. cee ee ee ee 9 

10 Contributions to deferred compensation plans... 6 6 ee ee ee 10 

141. Employee benefit programs. 2. ee eee 11 

12. Excess exempt expenses (Part Vill). 0 ee ee ee 12 

13 Excess readership costs (Part IX)... ...- 13 

14 Other deductions (attach statement)... . 414 29,816. 
15 Total deductions. Add lines 1 through 14 45 29,816. 
46 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13, 

GOUMN (Chee ee ee 16 

17 Deduction for net operating loss. See instructions... 6 ee ee AZ 

418 Unrelated business taxable income. Subtract line 17 from line 16... ........ 1. ee 18 

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021 

JSA 

1X2750 1.000 

 



Schedule A (Form 990-1) 2021 Page 2 
  

  

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

  

  

  

  

Cost of Goods Sold Enter method of inventory valuation > 

1 Inventory at beginning of year... . a 4 

2 Purchases. ee eee peewee ee ee ee PZ 
3 Costofiabor, Se ee ee ee eee eee LS 
4 Additional section 263A costs (attach statement), 2... a ee ee ee LS 

5 Other costs (attach statement) 6. eee ee cee ee tee ee LB 

6 Total. Addlines 1throughS 2... . eee eee ee ee eee Pee eee eee eee ee LS 

7 ~~ Inventory atendof year 2... . Pee eee eee ee ee ee bk 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here andin Partl,line2 . & 

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? L_] Yes L_] No 

Rent Income (From Real Property and Personal Property Leased with Real Property) 
Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

8 

c 

D 

A B Cc Db 

2 Rent received or accrued 

a From persona! property (if the percentage of 

rent for personal property is more than 10% 

but not more than 50%) ..-.-+5 

b From real and personal property it the 

percentage of rent for personal property 

exceeds 50% or if the rent is based on profit or 

income)... . see ee ee eee . 

c¢ Total rents received or accrued by property. 

Add lines 2a and 2b, columns A throughD . . 

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A)... . > 

4 Deductions directly connected with the income 

in lines 2(a) and 2(b) (attach statement). . . . 

5 Total deductions. Add line 4 columns A through D. Enter here and on Partl, line6, column (B) . 0... ee 

Unrelated Debt-Financed Income (see instructions) 
4. Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions. 

A 

B 

c 

D 
A B c B 

2 Gross income from or ailocable to debt - 

financed property... , 002-022 . 
3 Deductions directly connected with or allocabie 

to debt-financed property 

a Straight line depreciation (attach statement), . 

b Other deductions (attach statement) ....- 

Total deductions (add lines 3a and 3b, 

columnsAthroughD) ... 1.0522 ae 

4 Amount of average acquisition debt on or aliocable 

to debt - financed property (attach statement). . . + 

5 Average adjusted basis of or allocable to debt- 

financed property (attach statement)... . . 

Divide line 4 by lineS 6. eee ee ee ee %. % % % 

7 Gross income reportable. Multiply line 2 by line 6 

8 Total gross Income (add line 7, columns A through D). Enter here and on Parti, line 7, column (A) 2s ee eee ee 

9 = Allocabie deductions. Multiply line 3c by line 6 | | 

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part I, line 7, column (B) .... - » 

VW Tota! dividends-receivad deductions included in line 10... 2 0. 2a er ee wee ee va ae >» 

SA Schedule A {Form 990-T) 2024 

14X2751 1.000 
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Schedule A (Form 990-T) 2021 

ifuaze Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions) 

Page 3 

  

Exempt Controlled Organizations 
  

  

  

  

        
  

  

  

  

  

  

1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified §, Part of colurnn 4 6. Deductions directly 
organization Identification Income (loss) payments made that is included in the connected with 

number (see instructions) controlling organization's Income in column 5 
gross Income 

(4) 

@) 

(3) 

(4) 
Nonexempt Controlled Organizations 

7. Taxable income 8. Net unrelated $. Total of specified 40. Part of column 9 ti. Deductions directly 
Income (foss} payments made that is included in the connected with 

(see instructions) controlling organization's income in column 10 
gross income 

(1) 

(2) 

(3) 

(4)       
Totals... + 

Add columns 5 and 10. 
Enter here and on Part 1, 

Ine 8, column (A) 

» 

Add columns 6 and 14. 
Enter here and on Part |, 

iIne 8, column (B} 

  

Fiueih investment Income of a Section 501(c)({7), (9), or (17) Organization (see instructions) 
  

1. Description of income 2. Amount of income 3. Deductions 
directly connected 
(attach statement) 

4. Setasides 
(attach statement) 

5. Total deductions 
and set-asides 

(add columns 3 and 4) 
  

  

  

  

  

    

    

  
  

  

  

    

  

  

  

  

      
  

(1) 

2) 

(3) 

(4) 
Add amounts in column 2. Add amounts in column 5. 
Enter here and on Part t, Enter here and on Part f, 

line 9, column {A} jine $, colurnn (B} 

Totals «cee ee ee > ane ee : a Ene 

Exploited Exempt Activity income, Other Than Advertising Income (see instructions) 
4 Description of exploited activity: 

2 Gross unrelated business income from trade or business. Enter here and on Part J, line 10, column (A) 2 

3 Expenses directly connected with production of unrelated business income. Enter here and on Part |, 

line 10, column (B). 2 ce tc ee ee Se ee ee ee 3 

4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete 

lines 5 through7.. . ee ee eee eee eee ee eee wee een eee 4 

5 Gross income from activity that is not unrelated business income. . «6 1 we ee ee ee wee 5 

6 Expenses attributable to income enteredonline5 . 1 6 ce ee 6 

7 Excess exempt expenses. Subtract line 5 from fine 6, but do not enter more than the amount on fine 

4. Enter here and on Part li, line 12... 6 ee ee ee eee 7 

Schedule A (Form 990-1) 20214 

ISA 

1X2752 1.000 
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Schedule A (Form 990-T} 2024 Page 4 

Advertising Income 
Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis. 

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

          
  

  

  

  

  

  

      
  

A 

B 

c 

Bo 

Enter amounts for each periodical listed above in the corresponding column. 

A B c BD 

2 Gross advertisingincome. »» + ++. sees 

a Add columns A through D. Enter here and on Partl, line 11, column (A)... ee P 

3 Direct advertising costs by periodical... . , | | 

a Add columns A through D. Enter here and on Part |, line 11, column (B). 6. ee ee ee ee 

4 Advertising gain (loss). Subtract line 3 from line 

2. For any column in line 4 showing a gain, 

complete lines 5 through 8. For any column in 

line 4 showing a loss or zero, do not complete 

lines 5 through 7, and enter zeroonline&. . . 

5 Readershipcosts, .. 6 ee ee ee ee 

6 Circulation income. 6 ee ee 

7 Excess readership costs. If line 6 is less than 

line 5, subtract line 6 from line 5. If line 5 is tess 

than line 6, enter zero. we ee ee ae 

8 Excess readership costs allowed as a 

deduction. For each column showing a gain on 

line 4, enter the lesser of line 4 orline7... . 

a Add fine 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on 

Parti, lin@13. 6 oe ee ee eee 

Ete Compensation of Officers, Directors, and Trustees (see instructions) 

3. Percentage 4. Compensation 

1, Name 2. Title of time devoted attributable to 

to business unrelated business 

(1) % 
2) % 
(3) % 
(4) %e 

Total. Enter here and on Partil,line1... 0+ eee eee we ee   
  

Supplemental information (see instructions) 

  

  

  

  

  

  

  

  

  
SA 
1X2753 1.000 

Schedule A (Form 990-T) 2021 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 

         



GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

SCHEDULE A:GUSTAVUS ADOLPHUS COLLEGE 
PART II - LINE 14 - OTHER DEDUCTIONS 

LIMITATION ON EXPENSES FOR LACK OF PROFIT MOTIVE 29,816. 

TOTAL OTHER DEDUCTIONS ...... 22 eee reece creer erence 29,816. 

STATEMENT 1 

7591UG D320 V21-7.8F 

   



SCHEDULE D 
(Form 1120) 

Department of the Treasury 
intemal Revenue Service 

Capital Gains and Losses 
Attach to Form 1120, 1120-C, 1126-F, 1120-FSC, 1120-H, 11201C-DISC, 1120-L, 1120-ND, 1120-PC, 

4120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 

> Go to www.irs.gov/Form1120 for Instructions and the latest information. 

OMB No. 1545-0123 

2021   
  

Name 

GUSTAVUS ADOLPHUS COLLEGE 

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? .. . . 
  

Employer identification number 

> 
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss. 

Een Short-Term Capital Gains and Losses - Assets Held One Year or Less 

41-0695524 

L_Ty¥es | ¥ No 

  

See instructions for how to figure the amounts to enter on 
the lines below. 
This form may be easier to complete if you round off cents to 
whole dollars. 

(a) 
Proceeds 

(sales price) 

{e) 
Cost 

(or other basis) column (g) 

(g) Adjustments to gain 
or loss from Form(s) 
8949, Part |, line 2, 

(hy) Gain or (loss) 
Subtract column (e) from 
column (d) and combine 

the result with column (g) 
  

fa Totals for all short-term transactions reported on Form 
1099-B for which basis was reported to the IRS and for 
which you have ne adjustments (see instructions). However, 
if you choose to report all these transactions on Form 8949, 
ieave this line biank and goto line 1b ss ss 
  

1b Totals for ail transactions reported on Form(s) 8949 
  

with Box A checked 
  

Totals for all transactions reported on Form(s) 8949 

with Box Bchecked .. » 
  

Totals for ail transactions reported on Form(s) 8949 

with Box C checked     126,802.   126,802. 
  

7 Net short-term capital gain or (loss). Combine lines 1a through 6 incolumnh,. . . . 

Short-term capital gain from installment sales from Form 6252, line 26 or 37 | | 

Short-term capital gain or (loss) from like-kind exchanges from Form 8824 

Unused capital loss carryover (attach computation) | |... 

  

  

  

  7 126,802. 
  

fui Long-Term Capital Gains and Losses - Assets Held More Than One Year 
  

‘See instructions for how to figure the amounts to enter on 

the lines balow. 

This form may be easier to complate if you round aff cents to 
whole dollars. 

(d) 
Proceeds 

{sales price) 

(e) 
Cost 

{or other basis} column (g) 

{g} Adjustments to gain 
or loss from Form(s) 

8949, Part Hl, line 2, 

{h) Gain or (loss) 
Subtract column (e) from 
column (d} and combine 

the result with column (g) 
  

ba Totals for all long-term transactions reported on Form 
1099-B for which basis was reported to the IRS and for 
which you have no adjustments (see instructions). However, 
Hf you choose to report all these transactions on Form 8949, 
feave this line blank and go to line 8b» » +s 
  

8b Totals for all transactions reported on Form(s) 8949 

with Box D checked peewee 
  

Totals for all transactions reported on Form(s) 8949 

with Box Echecked ... - 
  

10 Totais for all transactions reported on Form(s) 8949 

with Box F checked     381,020.   381,020. 
  

1 

12 

13 

14 

45 Net long-term capital gain or (loss). Combine lines 8a through 14 in column.h 

16 Enter excess of net short-term capital gain (iine 7) over net iong-term capital loss (line 15) 

Enter gain from Form 4797, line7oro . i ee 

Long-term capital gain from installment sales from Form 6252, line 26 or 37 , , , , 

Long-term capital gain or (loss) from like-kind exchanges from Form 8824 

Capital gain distributions (see instructions) ©... 2. 1s 

41 253,002. 
  

12 
  

13 
  

14 
  

15 634,022. 
  

Summary of Parts | and li 
  

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7), 

48 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns , , 

JSA 
1E1801 

  

Note: If losses exceed gains, see Capital Losses in the instructions. 

For Paperwork Reduction Act Notice, see the instructions for Form 1120. 

1.000 

7591UG D320 03/16/2023 13:13:54 V21-7.8F 
      

  

16 126,802. 
  

47 634,022. 
    18   760,824. 
  

  

Schedule D (Form 1420) 2021



OMB No. 1545-0074 
com O 949 Sales and Other Dispositions of Capital Assets 

> Go to www.irs.gov/Form8949 for instructions and the latest information. 202 1 

P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 8, and 10 of Schedule D. | Sacumes No. 12A 
Social security number or taxpayer Identification number 

41-0695524 

Department of the Traasury 
Intarnal Revenue Service 
Name(s) shown on retum 

  
  

  GUSTAVUS ADOLPHUS COLLEGE 

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statements) from your broker. A substitute 

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your 

broker and may even tell you which box to check. 

CE Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see 
instructions). For long-term transactions, see page 2. 

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was 
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on 
Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions). 

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, 
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page 

for one or more of the boxes, complete as many forms with the same box checked as you need. 

[| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above) 

|] (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS 

(C) Short-term transactions not reported to you on Form 1099-B 
  Adjustment, If any, to gain or loss. 

1 (e) If you enter an amount in column (g), (h) 
enter a code in column (f). 

  

  

a b} () (a) Gost or other basis. Gain or (loss). 

Desorption Mr property Date (Pred Date sold or Proceeds Seo the Nots below| See the separate Instructions. | subtract column (e) 
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) cisposed of (sales price) a“ he coum 0 s) from column (d) and 

(Mo., day, yr.) | (see instructions) instructions Code(s) from Amount of oor calorie 
Instructions adjustment 4. 

ST GAIN VAR VAR 126,802. 126,802. 
  

  

  

  

  

  

  

  

  

  

  

  

      
  

2 Totals. Add the amounts In columns (d), (e), (g). and (h) (subtract 

negative amounts). Enter each total here and include on your 

Schedule D, tine 1b (If Box A above is checked), line 2 (if Box B 8 

above is checked), or ine 3 (if Box C above is checked) p> 126,802. oo 126,802. 

Note: if you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an 
adjustment in column (g) to correct the basis. See Co/umn (g) in the separate instructions for how to figure the amount of the adjustment. 

For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2021) 
JSA 
1X2615 1.000 
75910G D320 V21-7.8F 

          
  

       



Form 8949 (2021) Attachment Sequence No. 12A Page 2 

Nama(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or taxpayer Identification number 

  GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

Before you check Box D, &, or F below, see whether you received any Form(s) 1099-B or substitute statements) from your broker. A substitute 

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your 

broker and may even tell you which box to check. 

feusip Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see 
instructions). For short-term transactions, see page 1. 

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported 
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line 
8a; you aren't required to report these transactions on Form 8949 (see instructions). 

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete 

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or 

more of the boxes, complete as many forms with the same box checked as you need. 

(D) Long-term transactions reported on Form(s} 1099-B showing basis was reported to the IRS (see Note above) 

(6) Long-term transactions reported on Form(s} 1099-B showing basis wasn’t reported to the IRS 

x| (F) Long-term transactions not reported to you on Form 1099-B 
  

Adjustment, if any, to gain or loss. 

  

  

1 ®) if you enter an amount in column (g), {h) 
al (b) Dat te) Cd (a) Cost or other basis. enter a code in column (f). s Gain or oes ) 

| . ate sold or Proceeds See the Note below| See the separate instructions. ubtract column (e) 
orale too of propery ) me, ees disposed of (sales price) and see Column (a) from column (d) and 

' ' : een" | tM. day, ¥t-) | (see instructions) | in the separate ( {g) combine the result 
instructions Code(s) from Amount of with column (g) 

Instructions adjustment 

LT GAIN VAR VAR 381,020, 381,020. 
  

  

  

  

  

  

  

  

  

  

  

  

      
  

2 Totals. Add the amounts in columns (d), (e), (g}, and (h) (subtract 

negative amounts}. Enter each total here and include on your 
Schedule D, line &b (if Bex D above is checked), IIne 9 (if Box E 

above is checked), or line 10 (if Box F above is checked) > 381,020. 381,020. 

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an 

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment. 

Form 8949 (2021) 
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Depreciation and Amortization 
(Including Information on Listed Property) 

b> Attach to your tax return. 

rom 4562 |__OMB No. 1545-0172 

2021 
  

  
Department of tha Treasury Attachment 
intemal Revenue Service _ (99) > Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179 

Name(s) shown on retum Identifying number 

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 
  

Business or activity to which this form relates 

GENERAL DEPRECIATION 
Election To Expense Certain Property Under Section 179 
Note: If you have any listed property, complete Part V before you complete Part |. 
  

  

  

  

    
  

  

  

  

  

      
    

  

  

  

  

  

1 Maximum amount (see instructions), ©... ee es bee eee eee ee ee Et 
2 Total cost of section 179 property placed in service (see instructions), |... 2 

3 Threshold cost of section 179 property before reduction in limitation (see instructions) 2 2. ee LS 

4 Reduction in limitation. Subtract line 3 from line 2. If zeroorless, enter-O- » . kk ee ee ee 
5 Dollar limitation for tax year. Subtract line 4 from line 4, If zare or less, enter -0-. If married filing 
separately, see instructions > ee > + ee ee tee ee ee et eee ee et eee | 8 

6 {a) Description of property (b) Cost (business use only) (c) Elected cost 

Listed property. Enter the amount from line 29, .........2025 eee eae | 7 

8 Total elected cost of section 179 property. Add amounts in column (c), linesGand7 .. 0... ee es 8 

9 Tentative deduction. Enter the smaller of line 5orline8. ke ee ee ee we ee LEG 

40 Carryover of disallowed deduction from line 13 of your 2020 Form 4562... J... ee wee eee ee ee E10 

41 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions | | 14 

12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line11.......-2++2-+:+- 12 

43 Carryover of disallowed deduction to 2022. Add lines 9 and 10, less line 12... > | 13 I 
  

Note: Don't use Part I! or Part Ill below for listed property. Instead, use Part V. 

iFiasi— Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.) 
  

  

  

14 Special depreciation allowance for qualified property (other than listed property) placed in service 

during the tax year. See instructions ........ ee ee rrr in £3 

15 Property subject to section 168(f)(1) election... 2... ee see eee ee [18 

16 Other depreciation (includingACRS) . ws to tetataatent ee et tteateatel AS   5,923. 
  

Ei MACRS Depreciation (Don't include listed property. See instructions.) _ 
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

    

SectionA 

17 MACRS deductions for assets placed in service in tax years beginning before 2021. ..... see ee eee ee LIF 

48 if you are electing to group any assets placed in service during the tax year into one or more generai Be : Ee 

asset accounts, check here... ss i be > : 
Section B - Assets Placed in Service During 2021 Tax Year Using the General Depreciation System 

| {b) Month and year | {c) Basis for depreciation | (4) Recovery | _ | 
(a) Classification of property placed in (business/investment use | “period {e) Convention | (f) Method | (g) Depreciation deduction 

service only - see instructions) 

19a 3-year property 

b 5-year property 

c 7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 25 yrs. S/L 

h Residential rental 27.5 yrs. MM SAL 
Property 27.5 yrs. MM S/L 

1 Nonresidential real 39 yrs. MM S/L 
property MM S/L 

Section C - Assets Placed in Service During 2021 Tax Year Using the Alternative Depreciation System 

20a Class life S/L 

b 12-year 412 yrs. S/L 

c 30-year 30 yrs. MM S/L 

d 40-year 40 yrs. MM S/L 

Summary (See instructions.) 

21° Listed property. Enter amount from line28 2... . eee eee eee ee eee ee ee ee ee LT BF 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter 

here and on the appropriate lines of your return. Partnerships and S corporations -see instructions, |, ....... 22 5,923. 

23 For asses, Shown, apoxe and placed dt 8gntes, guring the current year, enter the [24   
  

ror ‘or Paperwork R Reduction Act Notice, see separate instructions. 
2300 1.000 
7591UG D320 03/16/2023 13:19:00 V21-7.8F 

              

Fom 4562 (2021)



41-0695524 
Form 4562 (2021) Page 2 

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for 
entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 
  

  

24a Do you have evidence to support the business/investment use claimed? Yes | Xj No | 24b If "Yes," is the evidence written? Yes |X| No 

{a) ) Buctrese (a) Basis f ” lat ‘s) {) 8 
Type of property {list Date placed ne ig | ponle tor Sepreciation | Recovery Method/ Depreciation | Electad section 178 

vehicles first) In service ee eenage Gost or other basis (usin period Convention deduction cost 
  

25 Special depreciation allowance for qualified listed property placed in service during 

the tax year and used more than 50% in a qualified business use. See instructions .......... 25 

26 Property used more than 50% in a qualified business use: 

%| 

i 

%i 

27 Property used 50% or less in a qualified business use: 

  
  

  

  

  

  

  

  

                
  

el S/L - 

% SiL- 

% SIL- 

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21,page1,......... 28 

29 Add amounts in column (i), line 26. Enter here and online 7,page1........... 222 epee ee ee ee 29 
  

Section B - Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles 
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 
  

  

  

  

  

  

  

    
(a) (b) (c) (d) (e)} (h 

Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 
30 Total business/investment miles driven during 

the year (don't include commuting miles) . . . 

34 Total commuting miles driven during the year . 

32 Total other personal (noncommuting) 

miles driven 200 es 
33 Total miles driven during the year. Add 

lines 30 through 32.2.2... 00. ee eee 

34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No 

use during off-duty hours?. 6... 2 eee 

35 Was the vehicle used primarily by a more 

than 5% owner or related person?........ 

36 Is another vehicle available for personal use?                   
  

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't 
more than 5% owners or related persons. See instructions. 
  

  

  

  

  

        
  

  

  

  

          
  

  

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes | No 
youremployees? oe eee eet teens 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ........ 

39 Do you treat all use of vehicles by employees as personaluse? , 0. te eee 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the 

use of the vehicles, and retain the information received? ~ 2... ee ee eee 

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions ........... 

Note: if your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. 

Amortization 

(b) (e) | 
Deserpay of costs Date aon ation amortize amount code ection Mieriod or " amortization for this year 

percentage 

42 Amortization of costs that begins during your 2021 tax year (see instructions): 

43 Amortization of costs that began before your 2021 taxyear | ee ee 43 
44 Total. Add amounts in column (f). See the instructions for where to report... ........ 44     

  

  

Form 4562 (2021) 
JSA 

1X2310 1.000 
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4797 Sales of Business Property 
Form (Also Involuntary Conversions and Recapture Amounts 

Under Sections 179 and 280F(b)(2)) 

Department ofthe Treasury > Attach to your tax return. 

Intemal Revenue Service » Go to www.irs.gov/Form4797 for instructions and the latest information.   

OMB No. 1545-0184 

2021 
Attachment 

Sequence No, 7 
  

Name(s) shown on return 

  

Identifying number 

  

  

  

GUSTAVUS ADOLPHUS COLLEGE 41-0695524 

4a Enter the gross proceeds from sales or exchanges reported to you for 2021 on Form(s) 1099-8 or 1099-S (or 

substitute statement) that you are including on line 2, 10, or 20. Seeinstructions _ |. . Lecce enn eee ae fa 

b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of 

MACRS assets. |. ce ee teen eee Lee c cane eens vee [4b 
e Enter the total amount of loss that you are including on lines 2 ‘and 40 due to the partiai dispositions of MACRS 

A Sales cr Exchanges oi Maney Used ina Tiade ov Bain ete Ce Ac   
  

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other 
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions) 
  

(e) Depreciation (f} Cost or other {g) Gain or (loss) 

  

  

  

              
  

  

  

      
    

  

  

  

  

  

            
  

  

  

  

  

  

      
      

  

yes mcoaria| loess | Sse | ates | imp ana] eaten 
acquisition expense of sale 

SEE STATEMENT 1 253,002. 

3 Gain, if any, from Form 4684, line 39... .. - Ce ee ee waeee] 8 

4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 6 ee te ee 4 

5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 .. 1. es ee es eee ee eee eee ee | SG 

6 Gain, if any, from line 32, from other than casualty or theft. 6 6 6 ee ee ee ee ee wee ee ee 

7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows .. 2... + eeee re | 7 253,002. 

Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K, : oo 
line 10, or Form 1120-5, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below. 

Individuais, partners, S corporation shareholders, and ail others. If line 7 is zero or a loss, enter the amount 
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section 
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the 

Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. 

Nonrecaptured net section 1231 losses from prior years. See instructions. .. 6... > Cee eee eee 8 

Subtract line 8 from line 7. If zero or less, enter -O-. if line 9 is zero, enter the gain from line 7 on line 12 below. If 

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term 

capital gain on the Schedule D filed with your return. See instructions 2... ee ee ee ee see ea |] 9 

Ea Ordinary Gains and Losses (see instructions) 
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or tess): 

41 Loss, ifany, fromline7. 2.1.22 5% ee ee ee ee ee | A ) 

12. Gain, if any, from line 7 or amount from line 8, if applicable... . . . ee eee ee ee ee eee we | AZ 

13 Gain, if any, fromline 31... ee ee ee eee eee eee eee enna s | 18 

14 Net gain or (loss) from Form 4684, lines 31 and 38a. 6 6 ee ee ee ee ween | 44 

18 Ordinary gain from installment sales from Form 6252, line 25 or36 6 0 2 ee ee ee 15 

16 Ordinary gain or (loss) from tike-kind exchanges from Form 8824. 66 6 eee ee ee ee ee ee ee ee | NE 

17 Combine lines 10 through 16. 6 6 ec te ee ee ee ee ee ee ee ee LAT 

18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines 

a and b below. For individual returns, complete lines a and b below. 

a If the loss on line 14 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the 

loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as 

an employee.) Identify as from "Form 4797, line 18a." See instructions . 6 6 6 ee ee 48a 

b Redetermine the gain or (loss) on fine 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1 

{Form 1040), Partl fine4. . oes 1B 

For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2021) 

JSA 

1X2610 1.000 
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Form 4797 (2021) 

(see instructions) 

41~0695524 

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 

Page 2 

  

  

  

  

  

  

19 (a} Description of section 1245, 1250, 1252, 1254, or 1255 property: (b) Date acquired {c) Date sold 

A 
B 
c 
D 

Property A Property B Property C Property D 
These columns relate to the properties on lines 1A through 19D. D> 
  

  

  

  

  

  

  

  

20 Gross sales price (Note: See fine 1 before completing.)| 20 

21° Cost or other basis plus expense of sale, , .., . .| 24 

22 Depreciation (or depletion) allowed or allowable, , .| 22 

23 Adjusted basis. Subtract line 22 from line 21... .| 23 

24 Total gain. Subtract line 23 fromline 20... . . . 124 

25 WH section 1245 property: 

a Depreciation allowed or allowable from line 22 . . .|25a 

b Enter the smatler of line 24 or 25a... . . . es | 25b 
26 If section 1250 property: If straight line depreciation was 

used, enter -0- on line 26g, except for a corporation subject 
to section 291. 

a Additional depreciation after 1975. See instructions ,|26a 
  

b Applicable percentage multiplied by the smaller of 

line 24 or line 26a. See instructions, ...... . .(262 
  

¢ Subtract line 26a from line 24. if residential rental property 

or line 24 isn’t more than line 26a, skip lines 26d and 26e .|26¢ 
  

d Additional depreciation after 1969 and before 1976 .|26d 
  

  

  

  

e Enter the smalier of line 26c or 26d, ....... 426e 

f Section 291 amount (corporations only), . . . - . .| 26 

g Add lines 26b, 26e, and 26f ........... (26g 
27 If section 1252 property: Skip this section if you didn't 

dispose of farmland or if this form is being completed 
for a partnership. 

a Soil, water, and land clearing expenses ..... . .[27a 
  

b Line 27a multiplied by applicable percentage. See instructions .|27b 
  

c Enter the smaller of line 24 or 27b ... . . . 1. [276 
  

28 If section 1254 property: 
a Intangible drilling and development costs, expenditures 

for development of mines and other natural deposits, 
mining exploration costs, and depletion. See instructions . .|28a 
  

b Enter the smaller of line 24 or 28a... ww ws  (28b 
  

29 If section 1255 property: 

a Applicable percentage of payments exciuded from 

income under section 126. See instructions , , . , ,|29a 
  

b Enter the smaller of line 24 or 29a. See instructions ,/29b         
  

Summary of Part lil Gains. Complete property columns A through D through line 29b before going to line 30. 
  

30 

3t 

32 

Total gains for all properties. Add property columns A through D, line 24, 2. ee ee ee eee ee L380 

Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here andoniine13,,.......... [34 

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from 

other than casualty or theft on Form 4797, line6 ......,.-- we ee et eee ee eet te eG 32 

  

  

  
  

Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less 

(see instructions) 
  

  

  

  

      
  

(a) Section {b) Section 

179 280F(b)(2) 

33 Section 179 expense deduction or depreciation allowable in prior years 2... ...-2-26 ++ 133 

34 Recomputed depreciation. See instructions . 6... ee ee ee PL SF 
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report... 35 

Form 4797 (2021) 

JSA 

1X2620 1.000 
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rom 4136 
Department of the Treasury 

Internal Revenue Service (99) 

Credit for Federal Tax Paid on Fuels 

> Go to www.irs.gov/Form4136 for instructions and the latest information. 

OMB No. 1545-0162 

2021 
Attachment 
Sequence No. 23   

  

Name (as shown on your income tax retum) 

GUSTAVUS. ADOLPHUS COLLEGE 

Yaxpayer identification number 

41-0695524   
Caution: Claimant has the name and address of the person who sold the fuel to the claimant and the dates of purchase. For 

claims on lines 1c and 2b (type of use 13 or 14), 3d, 4c, and 5, claimant has not waived the right to make the claim. 
For claims on lines 1c and 2b (type of use 13 or 14), claimant certifies that a certificate has not been provided to the 
credit card issuer. 

  

4 Nontaxable Use of Gasoline Note: CRN is credit reference number. 

  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

  

(a} Type of use| {b) Rate (c) Galions (d} Amount of credit | (e} CRN 

a Off-highway business use $ 183 4,457. 

b Use on a farm for farming purposes 183 362 

¢ Other nontaxable use (see Caution above line 1) 183 $ 816. 

d Exported 184 411 

2 Nontaxable Use of Aviation Gasoline 

{a) Type of use| (b) Rate (c) Gallons (d) Amount of credit | (e) CRN 

a Use in commercial aviation (other than foreign trade) $15 $ 354 

b Other nontaxable use (see Caution above line 1) -193 324 

ce Exported -194 412 

d LUST tax on aviation fuels used in foreign trade .004 433 

3 Nontaxable Use of Undyed Diesel Fuel 

Claimant certifies that the diesel fuel did not contain visible evidence of dye. 

Exception. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here, . . . . rl] 

(a) Type of use| (b) Rate {c) Galions (d) Amount of credit | {e) CRN 

a Nontaxable use 02 $ .243 274. } 

b Use on a farm for farming purposes -243 $ 67. | 360 

¢ Use in trains 243 353 

d Use in certain intercity and local buses (see Caution 

above line 1) A7 350 

e Exported .244 413           
  

4 Nontaxable Use of Undyed Kerosene (Other Than Kerosene Used in Aviation) 

  

Claimant certifies that the kerosene did not contain visible evidence of dye. 

Exception. if any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here , Le 
  

  

  

  

  

  

      

(a) Type of use| (b} Rate (c} Gatlons {d} Amount of credit | (e) CRN 

a Nontaxable use taxed at $.244 $ 243 } 

b Use on a farm for farming purposes -243 $ 346 

c¢ Use in certain intercity and local buses (see Caution 

above line 1) A7 347 

d Exported 244 414 

e@ Nontaxable use taxed at $.044 043 377 

f Nontaxable use taxed at $.219 218 369       
  

For Paperwork Reduction Act Notice, see the separate Instructions. 

JSA 

1X2000 1.000 
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5 Kerosene Used in Aviation 

{a} Type ofuse| (b) Rate {c} Galions (d) Amount of credit | (e) CRN 

@ Kerosene used in commercial aviation (other than 

foreign trade} taxed at $.244 $ .200 417 

b Kerosene used in commercial aviation (other than 
foreign trade) taxed at $.219 175 355 

¢ Nontaxable use (other than use by state or local 
government) taxed at $.244 243 346 

d_ Nontaxable use (other than use by state or local 
government) taxed at $.219 248 369 

@ LUST tax on aviation fuels used in foreign trade -007 433 

6 Sales by Registered Ultimate Vendors of Undyed Diesel Fuel Registration No. > 

Claimant certifies that it sold the diesel fue! at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent 

of the buyer to make the claim. Claimant certifies that the diesel fuel did not contain visible evidence of dye. 

Exception. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here... «> Cy 

(b} Rate {c) Gallons (d} Amount of credit | (e) CRN 

a Use by a state or local government $ .243 360 

b_Use in certain intercity and local buses 17 350 

7 Sales by Registered Ultimate Vendors of Undyed Kerosene | | 

(Other Than Kerosene For Use in Aviation) Registration No. > 

Claimant certifies that it sold the kerosene at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent 

of the buyer to make the claim. Claimant certifies that the kerosene did not contain visible evidence of dye. 

€xception. If any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and checkhere, . . . . > | 

(b) Rate {c) Galions {d) Amount of credit | {e) CRN 

a Use bya state or local government $ 243 » 

b Sales from a blocked pump -243 $ 346 

c_Use in certain intercity and local buses AT 347 

8 Sales by Registered Uitimate Vendors of Kerosene For Use in Aviation. 
Registration No. > 

Claimant sold the kerosene for use in aviation at a tax-excluded price and has not collected the amount of tax from the buyer, repaid the 
amount of tax to the buyer, or has obtained the written consent of the buyer to make the claim. See the instructions for additional information 

to be submitted. 

{a} Type of use| (b) Rate (c) Gallons (d) Amount of credit | (e} CRN 

&@ Use in commercial aviation (other than foreign trade) 

taxed at $.219 $.175 355 

b Use in commercial aviation (other than foreign trade) 

taxed at $.244 -200 417 

c Nonexempt use in noncommercial aviation 025 418 

d Other nontaxable uses taxed at $.244 243 346 

e Other nontaxable uses taxed at $.219 218 369 

f LUST tax on aviation fuels used in foreign trade ‘ .001 433 

Form 4136 (2021) 
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9 Reserved for future use Registration No. > 

{b) Rate {c) Gallons {d) Amount of credit | (e) CRN 

of alcohol 

a Reserved for future use oo 

b Reserved for future use 

10 Biodiesel or Renewabie Diesel Mixture Credit Registration No. > 

Biodiese! mixtures. Claimant produced a mixture by mixing biodiesel! with diesel fuel. The biodiesel used to produce the mixture met ASTM 

16751 and met EPA's registration requirements for fuels and fuel additives. The mixture was sold by the claimant to any person for use as a 

fuel or was used as a fuel by the claimant. Claimant has attached the Certificate for Biodiesel and, if applicable, the Statement of Biodiesel 

Reseller. Renewable diesel mixtures. Claimant produced a mixture by mixing renewable diesel with liquid fuel (other than renewable diesel). 

The renewable diesel used to produce the renewable diesel mixture was derived from biomass, met EPA's registration requirements for fuels 

and fuel additives, and met ASTM D975, D396, or other equivalent standard approved by the IRS. The mixture was sold by the claimant to any 

person for use as a fuel or was used as a fuel by the claimant. Claimant has attached the Certificate for Biodiesel and, if applicable, Statement 

of Biodiesel Reseller, both of which have been edited as discussed in the instructions for line 10. See the instructions for line 10 for information 

about renewable diesel used in aviation. 

(b) Rate (c} Gallons {d) Amount of credit | (e) CRN 

of biodiesel or 

renewable diesel 

a Biodiesel (other than agri-biodiesel) mixtures $ 1.00 $ 388 

b Agri-biodiesel mixtures 1.00 390 

¢ Renewable diesel mixtures 4.00 307 

11 Nontaxable Use of Alternative Fuel 

Caution: There is a reduced credit rate for use in certain intercity and local buses (type of use 5). See instructions. 

(a) Type of use| (b) Rate (c) Galions, (d} Amount of (e)} CRN 

or gasoline credit 
or diesel galion 

equivalents 

a Liquefied petroleum gas (LPG) (see instructions) BUS $ .183 $ 419 

b 'P Series" fuels BUS -183 420 

c Compressed natural gas (CNG) (see instructions) BUS -183 424 

d Liquefied hydrogen BUS -183 422 

e Fischer-Tropsch process liquid fuel from coai 

{including peat) BUS 243 423 

f Liquid fuel derived from biomass BUS -243 424 

g Liquefied natural gas (LNG) (see instructions) BUS .243 425 

h_ Liquefied gas derived from biomass BUS -183 435 

12 Alternative Fuel Credit Registration No. > 

(b) Rate] (c) Gallons, or {d) Amount of credit | (¢) CRN 

gasoline or diesel 

gallon equivalents 

a Liquefied petroleum gas (LPG) (see instructions) $ .50 $ 426 

b "P Series" fuels -50 427 

Compressed natural gas (CNG) (see instructions) -50 428 

d= Liquefied hydrogen .50 429 

@ Fischer-Tropsch process liquid fuel from coal (including peat) .50 430 

f Liquid fuel derived from biomass 50 431 

g Liquefied natural gas (LNG) (see instructions) -50 432 

h_ Liquefied gas derived from biomass -50 436 

1 Compressed gas derived from biomass -50 437 

Form 4136 (2021) 
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13 Registered Credit Card Issuers Registration No. > 

{b) Rate (c} Gallons (d} Amount of credit |(e) CRN 

a Diesel fuel sold for the exclusive use of a state or local government $ .243 $ 360 

b Kerosene sold for the exclusive use of a state or local government -243 346 

¢ Kerosene for use in aviation sold for the exclusive use of a state or local 

government taxed at $.219 218 369 

14 Nontaxable Use of a Diese!-Water Fuel Emulsion 

Caution: There is a reduced credit rate for use in certain intercity and Jocal buses (type of use 5). See instructions. 

{a) Type of use ({b) Rate {c} Gallons (d) Amount of credit |(e) CRN 

a Nontaxable use BUS $ 197 $ 309 

b Exported ae -198 306 

15  Diesel-Water Fuel Emulsion Blending Registration No. > 

{b) Rate {c) Gallons ({d) Amount of credit |(e}) CRN 

Blender credit $ .046 $ 310 

16 Exported Dyed Fueis and Exported Gasoline Blendstocks 

({b) Rate (c) Gaflons {d) Amount of credit |(e) CRN 

a Exported dyed diesel fuel and exported gasoline blendstocks taxed 

at $.001 $ .001 $ 415 

b Exported dyed kerosene 004     
  

17 Total income tax credit claimed. Add lines 4 through 16, column (d). Enter here and on 

Schedule 3 (Form 1040), line 12; Form 1120, Schedule J, line 20b; Form 1120-S, line 23c; 

Form 1041, Schedule G, line 16b; or the proper line of otherretums ............+.+.. P47 1$ 883.     

416 
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Gustavus Aldolphus College 
« Charitable Contribution Carryforward 

5/31/2022 

  

5/31/2022 $ 10,000.00 
  

Charitable Charitable Remaining 

Charitale Contribution Contribution Charitable 

Contribution used in PY Used in CY Contribution 

$ 10,000.00 
: : $ 10,000.00 CC CIF $ 10,000.00 
  

 



Gustavus Aldolphus College 
NOL carryforward 5/31/18 and earlier 

5/31/2022 

  

  

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL. 

5/31/2010 $ (302,993.00) $ 241,796.00 §$ 61,197.00 $ - 
5/31/2011 $ (170,141.00) $ 170,141.00 §$ - 
5/31/2012 $ (50,158.00) $ 50,158.00 $ - 
5/31/2013 $ (7,263.00) $ 7,263.00 $ - 
5/31/2014 $ (107,493.00) $ 107,493.00 $ - 
5/31/2015 $ ” $ - 
5/31/2016 $ (177,473.00) $ 177,473.00 $ - 
5/31/2017 $ (180,835.00) $ 28,095.00 $ (152,740.00) 
6/31/2018 $ _ (769,607.00) $_ (769,607.00) 

NOLC/F $ (1,765,963.00) _$ 241,796.00 $ 601,820.00. $ (922,347.00) 
  

 



Gustavus Aldolphus College 

NOL carryforward Post 2018 investments 

Activity Code: 901101 

5/31/2022 

5/31/2019 
5/31/2020 
5/31/2021 

5/31/2022 

  

  

Taxable income NOL Used in PY NOL Used in CY Remaining NOL 

$ (1,060,849.00) $ (1,060,849.00) 

$ (442,802.00) $ (442,802.00) 

$ (692,077.00) $ (692,077.00) 

$ : $ . 

NOL C/F $ (2,195,728.00) $ - $ . $ _(2,195,728.00) 
  

 



Gustavus Aldalphus College 

NOL carryforward Post 2018 Catering Services 
Activity Code: 722320 

  

  

5/31/2022 

Taxable Income NOL Used in PY NOL Used in CY Remaining NOL 

6/31/2019 $ - $ - 

5/31/2020 $ (29,970.00) $ (29,970.00) 
§/31/2021 $ (3,875.00) $ (3,875.00) 

5/31/2022 $ - $ . 

NOL C/F $ (33,845.00) $ - $ - $ (33,845.00) 
  

  

 



Gustavus Aldolphus College 

NOL carryforward Post 2018 Summer Pregrams 

Activity Code: 721310 

5/31/2022 

Taxable Income NOL Used In PY NOL Used in CY Remaining NOL 

5/31/2019 $ 
5/31/2020 $ 
5/31/2021 $ - 

5/31/2022 $ 

NOL C/F_$ E
A
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