o 990-T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
6/1/2015

»  Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

For calendar year 2015 or other tax year beginning ,and ending __5/31/2016

OMB No. 1545-0687

2015

Open to Public Inspection

for 501(¢)(3) Organizations Only

A D Check box if
address changed

B Exempt under section

Name of organization ( |:| Check box if name changed and see instructions.)

Gustavus Adolphus College

D Employer identification number

(Employees' trust, see instructions.)

501 ( C )3 ) ) Number, street, and room or suite no. if a P.O, box, see instructions. 41-0695524
408(e) D 220(e) P":: 800 West College Avenue E Unrelated pusiness activity codes
; (See instructions.)
408A 530(a) Type City or town State ZIP code
D 529(a) Saint Peter MN 56082
Foreign country name Foreign province/state/county Foreign postal code |
900099 | 721000
C  Book value of all assets at F__Group exemption number (See instructions.) B
endofyear 361,531,392| G Check organization type # [X] 501(c) corporation [ ] 501(c)trust [_] 401(a)trust [_] Other trust
H _ Describe the organization's primary unretated business activity. »  Investments, Summer Programs
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > [ ] Yes No
If "Yes," enter the name and identifying number of the parent corporation.»
J  The books are in care of »  Thomas J Rooney Telephone number B  507-933-7499
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1 a Gross receipts or sales 1,278,630
b Less returns and allowances c Balance » | 1c 1,278,630
2  Cost of goods sold (Schedule A, line 7) 2 450,874
3 Gross profit. Subtract line 2 from line 1c . 3 827,756 827,756
4 a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part 1, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
§  Income (loss) from partnerships and S corporations (attach statement) 5 -144,518 -144,518
6 Rentincome (Schedule C) . . 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royaities, and rents from controlled organizations (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I) 10
1" Advertising income (Schedule J) } 11
12 Other income (See instructions; attach schedule) 12
13 Total. Combine lines 3 through 12 13 683,238 0 683,238
Deductions Not Taken Elsewhere (See lnstructlons for limitations on deductions.} (Except for contributions,
deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) e e e e 14
15  Salaries and wages 15 341,766
16 Repairs and maintenance 16 142 586
17  Bad debts . 17
18  Interest (attach schedule) 18
19  Taxes and licenses . 19
20  Charitable contributions (See |nstruct|ons for Ilmltatlon rules ) P, W R 20
21 Depreciation (attach Form 4562) . . | 21 54,009
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b 54,009
23  Depletion . 23
24  Contributions to deferred compensatlon plans .| 24
25 Employee benefit programs . | 25 86,555
26  Excess exempt expenses (Schedule I) 26
27  Excess readership costs (Schedule J) .1 27
28  Other deductions (attach schedule) . | 28 235,795
29  Total deductions. Add lines 14 through 28 . 29 860,711
30  Unrelated business taxable income before net operating Ioss deductlon Subtract I|ne 29 from I|ne 13 30 -177,473
31 Net operating loss deduction (limited to the amount on line 30) . . 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from I|ne 30 .| 32 -177,473
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) {33
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line
32, enter the smaller of zero or line 32 34 -177,473

For Paperwork Reduction Act Notice, see instructions.
HTA
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Form 990-T (2015) Gustavus Adolphus College 41-0695524 Page 2
Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here L g D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(Ms | | @ls L | s
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) . . $
(2) Additional 3% tax (not more than $100,000) . $
¢ Income tax onthe amountonline34 . . . . . .. .. .pP |35
36  Trusts Taxable at Trust Rates. See instructions for tax computatlon Income tax on the
amount on line 34 from: |:| Tax rate schedule or [:] Schedule D (Form 1041) > | 36
37 Proxy tax. See instructions. . » | 37
38  Alternative minimumtax . . . . - 38
39  Total. Add lines 37 and 38 to line 350 or 36 whlchever applles P D S —— 39 0
Tax and Payments
40 a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) . . . N 40b
¢ General business credit. Attach Form 3800 (see |nstruct|ons) .. anm - 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) . . . . . 40d
e Total credits. Add lines 40a through40d . . . . . . . . . . . . . . . . . . . ..., 40e 0
41 Subtract line 40e from line 39 . . 41 0
42 Othertaxes. Check iffrom| | Form4255 [ ] Form 8611 |:| Form 8697 |:| Form 8866 |:] Otver (attach scheduie) | 42
43 Total tax. Add lines41and42 . . . . Cw . . doww owow oeosm w43 0
44 a Payments: A 2014 overpayment credited to 2015 e e e e .= o 44a
b 2015 estimatedtaxpayments. . . . . . . . . . . . . . . . . .., 44b
¢ Tax deposited with Form 8868 . . . . oo 44c
d Foreign organizations: Tax paid or W|thhe|d at source (see |nstruct|ons) i 44d
e Backup withholding (see instructions) . . . . . . ; 44e
f Credit for small employer health insurance premiums (Attach Form 8941) 44f
g Other credits and payments: D Form 2439
[ ] Form 4136 [ ] other Total » | 44 0
45  Total payments. Add lines 44a through 44g . . . . e MR s R W 45 0
46  Estimated tax penalty (see instructions). Check if Form 2220 is attached C OB @ E 95 ® 6 - - .bl:] 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . 4 Y4 0
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . . . . .| 48 0
Enter the amount of line 48 you want: Credited to 2016 estimated tax P I Refunded » | 49 0
Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2015 calendar year, did the organization have an interest in or a signature or other authority Yes [ No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country
RBre B X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . . . X
If YES, see instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year » §
Schedule A—Cost of Goods Sold. Enter method of inventory valuation ®
1 Inventory at beginning of year. . 1 6 Inventory atend of year . . . 6
2 Purchases . . . . . . . .. 2 450,874 7 Cost of goods sold. Subtract
3 Costoflabor . . . . : 3 line 6 from line 5. Enter here
4 a Additional section 263A costs andinPartl, line2. . . 7 450,874
(attach schedule) . . . . ; 4a 8 Do the rules of section 263A (wuth respect to Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale)
5 Total. Add lines 1 through 4b . . 5 450,874 apply to the organization? . . . . . . . . X

Under penalties of perjury | declare that | have examined this return, including accompanying schedules and statements, and lo the best of my knowledge and belief, it is true, correct,

S . and cornpleta Declgration reparer (other than laxpayer) is based on all information of which preparer has any knowledge,
ign l ' . ) , .
. y the IRS discuss this relurn with
I 4 ?){ 20 \7 CFO, VP for Finance/Treasurer the preparer shown balow (sea

Here 1® Prer
Slgnature of offi cer Date Title instructions)? D Yes No
. Print/Type preparer's name Preparer's signature Date Check D i PTIN
Paid self-employed
Preparer Firm's name P Firm's EIN P>
Use only Fimm's address P> Phone na.

Form 990-T (2015)



Form 990-T (2015}

Gustavus Adolphus College

41-0695524

Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

M

(2)

(3

(4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not

more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

(1)

(2)

)

)

Total

0| Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column(A) . . . . . B

(b) Total deductions.

Enter here and on page 1,
Part |, line 6, column (B) » 0

Schedule E—Unrelated Debt-Financed Income (see instructions)

) 3. Deductions directly connected with or allocable
2. Gross income from or to debt-financed properly
1. Description of debt-financed property allocable to debt-financed - - = -
property (a) Straight line depreciation (b) Other deductions
(attach schedule) {attach schedule)

(1)

(2)

(3)

{4)

4. Amount of average 5. Average adjusted basis .
acquisition debt on or of or allocable to ‘i gie:gg:jn 7. Gross income reportable © ?&gl:]ogaxbltitgfg?ggﬁ?;ns
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6} o 3(a) and 3(b))
property (attach schedule) (attach schedule) 4
(1) % 0 0
(2) % 0 0
(3) % 0 0
(4) % 0 0
Enter here and on page 1, Enter here and on page 1,
Part I, line 7, column (A). Part |, line 7, column (B).

Totals > 0 0
Total dividends-received deductions included in column 8 >

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

{1

(2)

(3)

{4)

Nonexempt Controlled Organizatio

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income in

organization's gross income column 10
(1)
@)
(3)
(4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, | Enter here and on page 1,
Part |, line 8, column (A). Part |, line 8, column (B).
Totals » 0 0

Form 990-T (2015)



Form 990-T (2015)

Gustavus Adolphus College

41-0695524

Page 4

Schedule G—Investment Income of a Section 501(c

1. Description of income

2. Amount of income

3.
directly connected
(attach schedule)

Deductions

(7), (9), or (17) Organization (see instructions)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides {(col. 3

plus col. 4)

(1) 0
(2) 0
(3) 0
(4) 0
Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column (A). Part |, line 9, column (B).
Totals > 0 0

Schedule |—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

1. Description of exploited activity

2. Gross
unrelated
business income
from trade or

3. Expenses
directly
connected with
production of

4. Net income (loss)
from unrelated trade
or business (column
2 minus column 3)

5. Gross income
from activity that
is not unrelated

6. Expenses

attributable to

column 5

7. Excess exempt
expenses
(column 6 minus
column 5, but not

D unrelated If a gain, compute business income more than
business income cols. 5 through 7. column 4).
(1) 0 0
(2) 0 0
(3) 0 0
“4) 0 0
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals 0 0 0
Schedule J—Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
2 G 4. Ad\(/lertis)ir(lg | 7. Excess readership
. Gross f gain or (loss) {col. i . ; costs (column 6
1. Name of periodical advertising advesriigilr:ecéosts 2 minus col. 3). If & (ilr::;urlnaetlon & Rizg:asrshlp minus column 5,
income 9 a gain, compute but not more than
cols. 5 through 7. column 4)
(1
(2)
(3)
(#)
0 0 0 0 0 0

Totals jcarry to Part Il, line (5)) .

Income From Periodicals Reported

columns 2 through 7 on a line-by-line basis.)

(o]

n a Separate

Basis (For each

periodical listed in Part I, fill

in

2. Gross

4. Advertising
gain or (loss) (col.

7. Excess readership
costs (column 6

— . 3. Direct : 5. Circulation 6. Readership -
1. Name of periodical advertising i 2 minus col, 3). If : minus column 5,
i advertising costs a gain, compute income costs but not more than
cols. 5 through 7. column 4)

(1) 0 0
(2) 0 0
(3) 0 0
{4) 0 0
{5) Totals from Part | . 0 0 0

Enter here and on | Enter here and on Enter here and

page 1, Part [, page 1, Part |, on page 1,

line 11, col. (A). line 11, col. (B). Part Il, line 27.

Totals, Part ll (lines 1-5) . . . 0 0 0

Schedule K—Compensation of Officers, Directors, and Trustees (see instructions

1. Name

2, Title

3. Percent of
time devoted to
business

4. Compensation attributable to
unrelated business

()

%

(2)

%

(3)

%

(4)

%

Total. Enter here and on page 1, Part I, line 14 .

. >

0

Form 990-T (2015)



i 3800 General Business Credit

* Information about Form 3800 and its separate instructions is at www.irs.gov/form3800.

Deparlmenl of the Treasury

OMB No. 1545-0895

2015

Attachment

Internal Revenue Service (39) » You must attach all pages of Form 3800, pages 1, 2, and 3, to your tax return. SedlotoaNe 22
Name(s) shown on return Identifying number
Gustavus Adolphus College 41-0695524
Current Year Credit for Credits Not Allowed Against Tentative Minimum Tax (TMT)
(See instructions and complete Part(s) Il before Parts | and I1)
1 General business credit from line 2 of all Parts Ill with box A checked . . 1
2 Passive activity credits from line 2 of all Parts 1l with box B checked I 2 |
3 Enter the applicable passive activity credits allowed for 2015 (see instructions) . 3 0
4 Carryforward of general business credit to 2015. Enter the amount from line 2 of Part Il| W|th
box C checked. See instructions for statement to attach . 4
5 Carryback of general business credit from 2016. Enter the amount from I|ne 2 of Part III W|th
box D checked (see instructions) . 5
6 Addlines1,3,4,and 5 6 0
Allowable Credit
7 Regular tax before credits:
® |ndividuals. Enter the sum of the amounts from Form 1040, lines 44 and 46, or the
sum of the amounts from Form 1040NR, lines 42 and 44 . ]
® Corporations. Enter the amount from Form 1120, Schedule J, Part |, hne 2 or the
applicable line of your return . 7
e FEstates and trusts. Enter the sum of the amounts from Form 1041 Schedule G
lines 1a and 1b; or the amount from the applicable line of your return
8 Alternative minimum tax:
e |ndividuals. Enter the amount from Form 6251, line 35
e Corporations. Enter the amount from Form 4626, line 14 o E 8
e Estates and trusts. Enter the amount from Schedule | (Form 1041), line 56 .
9 Addlines7and8. 9 0
10a Foreigntaxcredit. . . . . - 10a
b Certain allowable credits (see mstructlons) N 10b
¢ Add lines 10a and 10b . 10¢ 0
11 Net income tax. Subtract line 10c from line 9. If zero, skip lines 12 through 15 and enter -0- on line 16 . . 11 0
12  Net regular tax. Subtract line 10c from line 7. If zero or less, enter -0- 12 0
13 Enter 25% (.25) of the excess, if any, of line 12 over $25,000
(seeinstructions). . . . . . . . . . . . . ... ... 13
14  Tentative minimum tax:
® |ndividuals. Enter the amount from Form 6251, line 33
e Corporations. Enter the amount from Form 4626, line 12 . . . 14
® Estates and trusts. Enter the amount from Schedule |
(Form 1041), line 54 .
15  Enter the greater of line 13 or line 14 . . 15 0
16  Subtract line 15 from line 11. If zero or less, enter O- 16 0
17  Enter the smaller of line 6 or line 16 . . % 17 0
C corporations: See the line 17 instructions if there has been an ownershlp change acqmsmon
or reorganization.

For Paperwork Reduction Act Notice, see separate instructions.
HTA

Form 3800 (2015)



Form 3800 (2015) Gustavus Adolphus College
Imﬂl Allowable Credit (Continued)

Note. If you are not required to report any amounts on lines 22 or 24 below, skip lines 18 through 25 and enter -0- on line 26.

41-0695524

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

Multiply line 14 by 75% (.75) (see instructions) . 18 0
Enter the greater of line 13 or line 18 . 19 0
Subtract line 19 from line 11. If zero or less, enter -0- . 20 0
Subtract line 17 from line 20. If zero or less, enter -0- . 21 0
Combine the amounts from line 3 of all Parts Il with box A, C, or D checked . 22

Passive activity credit from line 3 of all Parts Il with box B checked . . . . | 23 |

Enter the applicable passive activity credit allowed for 2015 (see instructions) . 24 0
Add lines 22 and 24 . 25 0
Empowerment zone and renewal community employment credit allowed. Enter the smaller of

line 21 or line 25 . 26 0
Subtract line 13 from line 11. If zero or less, enter -0- . 27 0
Add lines 17 and 26 . 28 0
Subtract line 28 from line 27. If zero or less, enter -0- . 29 0
Enter the general business credit from line 5 of all Parts Il with box A checked . 30 107
Reserved . 31

Passive activity credits from line 5 of all Parts Ill with box B checked . . . . | 32 I

Enter the applicable passive activity credits allowed for 2015 (see instructions) . 33 0
Carryforward of business credit to 2015. Enter the amount from line 5 of Part |1l with box C

checked and line 6 of Part Il with box G checked. See instructions for statement to attach . 34

Carryback of business credit from 2016. Enter the amount from line 5 of Part |l with box D

checked (see instructions) . 35

Add lines 30, 33, 34, and 35. 36 107
Enter the smaller of line 29 or line 36 . 37 0
Credit allowed for the current year. Add lines 28 and 37.

Report the amount from line 38 (if smaller than the sum of Part |, line 6, and Part Il, lines 25 and

36, see instructions) as indicated below or on the applicable line of your return:

® [ndividuals. Form 1040, line 54, or Form 1040NR, line 51 .

® Corporations. Form 1120, Schedule J, Part |, line 5¢ .

® Estates and trusts. Form 1041, Schedule G, line 2b . 38 0

Form 3800 (2015)



Form 3800 (2015) pﬁﬁa_g.
Name(s) shown on return Identifying number
Gustavus Adolphus College 41-0695524
General Business Credits or Eligible Small Business Credits (see instructions)
Complete a separate Part Il for each box checked below. (see instructions
i i:] Reserved

A General Business Credit From a Non-Passive Activity E
B D General Business Credit From a Passive Activity F I:I Reserved
Cc D General Business Credit Carryforwards G D Eligible Small Business Credit Carryforwards
D D General Business Credit Carrybacks H |:| Reserved
| If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part 11l combining amounts from
all Parts |Il with box A or B checked. Check here if this is the consolidated Part Il . . . . . S R e e EBE | D
(a) Description of credit (b) (c)
Note. On any line where the credit is from more than one source, a separate Part Ill is needed for each g;rlr?';ng;sgﬁ]gsgg Enter the appropriate
pass-through entity. entity, enter the EIN amount
1a Investment (Form 3468, Part Il only) (attach Form 3468) . . . . . . . . . . 1a
b Reserved. . . . . e e e e e e e e e e w 1b
¢ Increasing research actlvmes (Form 6765) . . . . .. . EEgEmEgE . - & 1c
d Low-income housing (Form 8586, Partlonly). . . . . . . . . . . . . .. 1d
e Disabled access (Form 8826) (see instructions for limitation). . . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . . 1f
g Indian employment (Form8845) . . . . . . . . . . .. .. .. .. .. |19
h  Orphandrug (Form8820). . . . . . . . . . . . . . . . . . . . .. 1h
i New markets (Form8874). . . . . . . . 1i
j  Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for Ilmrtatlon) - 1j
k Employer-provided child care facilities and services (Form 8882) (see 1k
instructions for limitation) . L e e
| Biodiesel and renewable diesel fuels (attach Form 8864) I 11
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . . . . im
n Distilled spirits (Form 8906) . . . . . . . . . . . . . . . . .. .. .. 1n
o Nonconventional sourcefuel . . . . . . . . . . . . . . . . ... 1o
p Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . ... 1p
q Energy efficient appliance . . . . 2 . - . - ... iG -8 .. 1q
r Alternative motor vehicle (Form 8910) a5 . . . . . Qg AREp % ir
s Alternative fuel vehicle refueling property (Form 8911) B T 1s
t Reserved. . . . . gE R . . - .. . AEWAEWAE & 1t
u  Mine rescue team tralnlng (Form 8923) . . AEmAE R . . . ... W 1u
v Agricultural chemicals security (carryforwardonly}. . . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932). . . . . . . . . . . . . .| 1w
x Carbon dioxide sequestration (Form 8933). . . . . e D
y Qualified plug-in electric drive motor vehicle (Form 8936) e e 1y
z Qualified plug-in electric vehicle (carryforwardonly). . . . . . . . . . . . 1z
aa New hire retention (carryforwardonly) . . . . . . . .| 1aa
bb General credits from an electing large partnership (Schedule K 1 (Form 1065 B)) 1bb
zz Other . . . . i 12z
2 Addlines 1a through 1zz and enter here and on the appllcable I|ne of Part I .. 2 0
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . . 3
4a Investment (Form 3468, Part Ill) (attach Form 3468). . . . . . . . . . . . 4a 51-0605779 107
b Work opportunity (Form5884). . . . . . . . . . . . . . . .. .. .. 4b
¢ Biofuel producer (Form6478). . . . . . . . . . . . . . . . . . . .. 4c
d Low-income housing (Form 8586, PartIl). . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productron (Form 8835) . 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) . 4f
g Qualified railroad track maintenance (Form8900). . . . . . . . . . . ., | 49
h Small employer health insurance premiums (Form 8941). . . . . . . . . . 4h
I Reserved. . . . . . . . . . . . . oL 4i
j Reserved. . . . . . . . . . L0 oL, 4j
z Other . . . . o 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II " 5 107
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll. . . . 6 107

Form 3800 (2015)



Form 8865

Department of the Treasury
Internal Revenue Service

Return of U.S. Persons With Respect to

» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.
Information furnished for the foreign partnership's tax year

beginning

Certain Foreign Partnerships

» Attach to your tax return.

, 2015, and ending

OMB No. 1545-1668

2015

Attachment
Sequence No. 118

Name of person ﬁﬁng this return

Gustavus Adolphus College

Filer's identifying number

41-0695524

Filer's address (if you are not filing this form with your tax return)

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

800 West College Avenue . 2 [ : 4 0
Saint Peter, MN 56082 B Filer's tax year beginning  June1 .20 15 ,andending May31 .20 16
[} Filer's share of liabilities: Nonrecourse $ 0 Qualified nonrecourse financing $ 0 Other$ 0
D  Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name | EIN
Address
E  Check if any excepted specified foreign financial assets are reported on this form (see instructions) ]

F Information about certain other partners (see instructions)

i |
(1) Name (2) Address (3) Identifying number e os(C) -
Category 1 | Category 2 |Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
98-1094896

Pine Brook Capital Partners Il (Cayman) AV LP

PO Box 309, Ugland House
Grand Cayman, Cayman Islands KY1-1104

2(b) Reference ID number (see instr.)

3 Country under whose laws organized
Cayman Islands

4 Date of 5 Principal place of 6 Principal business 7 Principal business | Ba Functional currency | 8b Exchange rate
organization business activity code number activity (see instr.)
3-15-2013 Cayman Islands 523900 Investments usbD N/A

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identifying number of agent (if any) in the

United States

N/A

(] Form 1042

2 Check if the foreign partnership must file:

Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B s filed:

[1Form 8804

3 Name and address of foreign partnership's agent in country of

organization, if any

Pine Brook Road Partners LLC

4 Name and address of person(s) with custody of the books and
records of the foreign partnership, and the location of such books
and records, if different

N/A 60 East 42nd Street, 50th Floor, New York, NY 10165
5  Were any special aliocations made by the foreign partnership? > [ Yes No
6 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (see instructions) e e e e e N
7 How is this partnership classified under the law of the country in which it is organized? > _I__i_r_r}i_t_(_egl__l?_a_r_'l_qership
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii}? If “No,” skip question 8b. » ] Yes [1No
b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg. 1.1503(d)-1(p)(5)(ii)? » ] ves [No
9  Does this partnership meet both of the following requirements?
* The partnership's total receipts for the tax year were iess than $250,000 and “» [ Yes [JNo

* The value of the partnership’s total assets at the end of the tax year was less than $1 million.

If “Yes," do not complete Schedules L, M-1, and M-2.

Sign Here Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Only If You and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) Is based on all
Are Filing information of which preparer has any knowledge.
This Form
Separately
and Not With ) ’
;:;’;J'.ax Signature of general partner or limited liability company member Date
Paid Print/Type preparer's name Preparer's signature Date Check |:| i PTIN
If-

Preparer self-employed

Firm's name » Firm's EIN b
Use Only

Firm's address » Phone no.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2015)



Form 8865 (2015) Page 2

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check
box b, enter the name, address, and U.S. taxpayer identifying number (if any) of the person(s) whose
interest you constructively own. See instructions.

a [ ]Owns a direct interest b [l Owns a constructive interest
. Check if Check if
Name Address Identifying number (if any) foreign direct
person partner
SIECITEY.R]  Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identifying number (if any) foreign
person
N/A
Does the partnership have any other foreign person as a direct partner? . . . . . - . [ Yes ] No

SR Affiliation Schedule. List all partnerships (foreign or domestlc) in whlch the foreign partnership owns a
direct interest or indirectly owns a 10% interest.

iy | momordnay | oregn
N/A
Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales . . . . . . . . . . . . . . |1a
b Lessreturnsandallowances. . . . . . . . . . . . . |1b ic
2 Cost of goods sold . . 2
"E’ 3  Gross profit. Subtract line 2 from I|ne 1c F : 3
8 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
£ 5 Net farm profit (loss) (attach Schedule F (Form 104Q)) . 5
6  Net gain (loss) from Form 4797, Part |l, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through7 . . . . g o s @ ool 8
9 Salaries and wages (other than to partners) (less employment credlts) o ow e B e ow 9
& | 10 Guaranteed paymentstopartners . . . . . . . . . . . . . . . . . . . . |10
,§ 11 Repairsand maintenance. . . . . . . . . . . . . . . . . . . . . . .M
212 Baddebts. . . . . . . . . . ... L. 12
§13Rent........................A...13
@ |14 Taxesandlicenses . . . . . . . . . . . . . . . . . . . ... ... |14
£ |15 Interest. . . . - R R I R e P | ICT
% 16a Depreciation (if requwed attach Form 4562) -+ .+ . . . . |16a
QE, b Less depreciation reported elsewhereonreturn . . . . . . [16b 16¢c
8 (17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . |17
2 18 Retirementplans,etc. . . . . . . . . . . . . . . . . . . . . . . . . |18
-2 19 Employee benefitprograms . . . . . . . . . . . . . . . . . . . . . . |19
§ 20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . |2
[
Q |21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 . . | 21
22  Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 | 22

Form 8865 (2015)



Form 8865 (2015)

Schedule K

Page 3

Partners' Distributive Share Items

Total amount

1 Ordinary business income (loss) (page 2, line 22) . 1
2  Netrental real estate income (loss) (attach Form 8825) . 2
3a Other gross rental income (loss) . . . . . .- 3a
b Expenses from other rental activities (attach statement) .. . | 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c
m 4  Guaranteed payments . 4
1]
3 5 Interestincome . 5
;’ 6 Dividends: a Ordinary d|V|dends N 6a
E b Qualified dividends . . . . . . . . . | 6b l
8 7  Royalties 7
= 8  Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) 9a
b Collectibles (28%) gain{loss) . . . . . )
¢ Unrecaptured section 1250 gain (attach statement) P - -
10  Net section 1231 gain (loss) (attach Form 4797) 10
11 Other income (loss) (see instructions) Type > 11
g 12  Section 179 deduction (attach Form 4562) . 12
._.‘_'_3 18a Contributions . . 13a
g b Investment interest expense e W W e s s s s s o8 ow s @ @ ow o w | 13b
3 ¢ Section 59(e)(2) expenditures: (1 Typed» (2) Amount»  [13c(2)
[a] d Other deductions (see instructions) Type » 13d
< c'>,. = 14a Net earnings (loss) from self-employment 14a
g En GE’ b Gross farming or fishing income . 14b
Wi ¢ Gross nonfarm income . 14c
15a Low-income housing credit (sectlon 42(1)(5)) 15a
n b Low-income housing credit (other) 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 15¢
o d Other rental real estate credits (see instructions) Type®» 15d
o e Other rental credits (see instructions) Type > i 15e
f Other credits (see instructions) Type » 15f
16a Name of country or U.S. possession®
9 b Gross income from all sources 16b
g ¢ Gross income sourced at partner level . 16¢c
'-E Foreign gross income sourced at partnership level
8 d Passivecategory» e General category®» f Other (attach statement) > | 16f
5 Deductions allocated and apportioned at partner level
- g Interest expense > hOther. . . . . . . . . > |16h
E) Deductions allocated and apportioned at partnership level to forelgn source income
'E i Passive category®  jGeneral category®» k Other (attach statement) > | 16k
IE | Total foreign taxes (check one):» []Paid [] Accrued 161
m Reduction in taxes available for credit (attach statement) 16m
n_ Other foreign tax information (attach statement)
v 17a Post-1986 depreciation adjustment . 17a
.g e E b Adjusted gain or loss . 17b
'§ g 2 ¢ Depletion (other than oil and gas) ; 17¢c
E E g d Oil, gas, and geothermal properties —gross income . 17d
< £ < e Oil, gas, and geothermal properties—deductions . 17e
- f Other AMT items (attach statement) . 17f
c 18a Tax-exempt interest income 18a
-‘,l;' b Other tax-exempt income . 18b
E ¢ Nondeductible expenses 18c
o 19a Distributions of cash and marketable securities 19a
:é b Distributions of other property 19b
o 20a Investment income 20a
g b Investment expenses 20b
¢ Other items and amounts (attach statement)

Form 8865 (2015)



Form 8865 (2015)

Schedule L

10a

11
12a

13
14

15
16
17
18
19a

20
21
22

Page 4

Balance Sheets per Books. (Not required if Item H9, page 1, is answered "Yes.")

Assets

Cash . .
Trade notes and accounts recelvable
Less allowance for bad debts
Inventories
U.S. government obllgatlons
Tax-exempt securities . .
Other current assets (attach statement)
Loans to partners (or persons related to
partners) ..
Mortgage and real estate Ioans
Other investments (attach statement) .
Buildings and other depreciable assets .
Less accumulated depreciation
Depletable assets . .
Less accumulated depletion
Land (net of any amortization)
Intangible assets (amortizable only)
Less accumulated amortization
Other assets (attach statement)
Total assets .

Liabilities and Capltal
Accounts payable .
Mortgages, notes, bonds payable in Iess than 1 year
Other current liabilities (attach statement)
All nonrecourse loans .
Loans from partners (or persons related to partners)
Mortgages, notes, bonds payable in 1 year or more
Other liabilities (attach statement) .
Partners’ capital accounts
Total liabilities and capital

Beginning of tax year

End of tax year

(a)

(b)

(c)

(d)

Form 8865 (2015)
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Page B

Schedule M

Balance Sheets for Interest Allocation

1 Total U.S. assets

2 Total foreign assets:
a Passive category
b General category

(@)
Beginning of
tax year

(b)
End of
tax year

¢ Other (attach statement) . . . .
Reconciliation of Incol

1, is answered “Yes.”)

me (Loss) per Books With Income (Loss) per Return. (Not required if ltem H9, page

1 Net income (loss) per books .

6

2 Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10,
and 11 not recorded on books
this year (itemize):

3 Guaranteed payments (other
than health insurance) .

4 Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 16l (itemize):

a Depreciation $

8
9

5 Add lines 1 through 4 .

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):

a Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 16l not
charged against book income this
year (itemize):

Depreciation $

Add lines6and 7 . .
Income (loss). Subtract line 8
from line §

SIENIERYEYY  Analysis of Partners' Capital Accounts.

(Not required if Item H9, pégé 1, is answered “Yes.")

1 Balance at beginning of year 6
2 Capital contributed:
a Cash . 7
b Property .
3  Net income (loss) per books .
4  Other increases (itemize):
8
9

5 Addlines 1 through 4 .

Distributions: a Cash
b Property
Other decreases (itemize):

Addlines6and7 .

Balance at end of year. Subtract
line 8 from line 5

Form 8865 (2015)



Form 8865 (2015)

Schedule N

Page 6

Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions
of
foreign partnership

{a) U.S. person
filing this return

{b) Any domestic
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(c) Any other foreign
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(d) Any U.S. person with a
10% or more direct interest
in the controlled foreign
partnership {other than the
U.S. person filing this return)

1  Sales of inventory

2 Sales of property rights
(patents, trademarks, etc.)

3 Compensation received for
technical, managerial,
engineering, construction, or
like services . .

4  Commissions received

5 Rents, royalties, and license
fees received

6 Distributions received .

7 Interest received

8 Other

9 Addlines 1 through 8 .

10  Purchases of inventory

11 Purchases of tangible
property other than inventory

12  Purchases of property rights
(patents, trademarks, etc.)

13 Compensation paid for
technical, managerial,
engineering, construction, or
like services .

14 Commissions paid .

15 Rents, royalties, and license
fees paid

16  Distributions paid

17  Interest paid .

18  Other

19 Add lines 10 through 18

20 Amounts borrowed (enter
the maximum loan balance
during the year). See
instructions

21 Amounts loaned (enter the

maximum loan balance
during the year). See
instructions

Form 8865 (2015)



SCHEDULE O
(Form 8865)

Department of the Treasury
Internal Revenue Service

Transfer of Property to a Foreign Partnership

(under section 6038B)
» Attach to Form 8865. See Instructions for Form 8865.

» Information about Schedule O (Form 8865) and its separate instructions is at www.irs.gov/form8865.

OMB No. 1545-1668

20195

Name of transferor
Gustavus Adolphus College

Filer's identifying number

41-0695524

Name of foreign partnership

Pine Brook Capital Partners Il (Cayman) AV LP

EIN (if any)

98-1094896

Reference ID number (see instructions)

Transfers Reportable Under Section 6038B

. (@) (g) " . () @ (e) s (a) .
Type of Number o air market Section 704(c) I ) ercentage interes
property t? :r::fg: items value on date Cosg:;igther allocation e rg:zg?;ed on in partnership after
transferred of transfer method transfer
Cash
Various 469,340 .123203
Stock, notes
receivable and
payable, and other
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions):
i:1gdlll Dispositions Reportable Under Section 6038B
U]
b) (e) it ()]
(a) ( {c) (d) . Depreciation (g) L
Type rc;f Er?;?n‘;f dIDz-lte.:)_f g{lanne.tr. of réic Ug:i!; d by recapt_urecI Ga}[in allgcated recagize;:ggg?ed ©
property Isposition ISposition recognize: 0 partner
transfer partnership by partnership partner
N/A
Part Ili Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or
section 904(N(5)(F)? . P s b 6 B > [ Yes [] No
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 2015



Form 8865

Department of the Treasury
Internal Revenue Service

Return of U.S. Persons With Respect to

» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.
Information furnished for the foreign partnership’s tax year

beginning

Certain Foreign Partnerships

» Attach to your tax return.

, 2015, and ending

OMB No. 1545-1668

20195

Attachment
Sequence No. 118

Name of person filing this return

Gustavus Adolphus College

Filer's identifying number

41-0695524

Filer's address (if you are not filing this form with your tax return)

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

800 West College Avenue 1 2 [ 3 4 0
Saint Peter, MN 56082 B Filer's tax year beginning June1 ,20 15 ,andending May31 .20 16
C  Filer's share of liabilities: Nonrecourse $ 0 Qualified nonrecourse financing $ 0 Other $ 0
D  Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name [ EIN
Address
E _ Check if any excepted specified foreign financial assets are reported on this form (see instructions) O

F Information about certain other partners (see instructions)

(1) Name (2) Address 3) Identifying number (4) Check applicable box(es) _
Category 1 Category 2 |Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
98-1246009

Pine Brook Feal Intermediate LP
PO Box 309, Ugland House
Grand Cayman, Cayman Islands KY1-1104

2(b) Reference ID number (see instr.)

3 Country under whose laws organized
Cayman Islands

4 Date of 5 Principal place of 6 Principal business 7 Principal business | 8a Functional currency | 8b Exchange rate
organization business activity code number activity (see instr.)
5-28-2015 Cayman Islands 523900 Investments usbD N/A

H  Provide the following information for the foreign partnership's tax year;

1 Name, address, and identifying number of agent (if any) in the

United States

N/A

[1Form 1042

2 Check if the foreign partnership must file:

Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B is fited:

[1Form 8804

3 Name and address of foreign partnership's agent in country of

organization, if any

Pine Brook Road Partners LLC

4 Name and address of person(s) with custody of the books and
records of the foreign partnership, and the location of such books
and records, if different

N/A 60 East 42nd Street, 50th Floor, New York, NY 10165
5  Were any special allocations made by the foreign partnership? > [ Yes No
6  Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (see instructions) 3. . . 8. ... N
7 How is this partnership classified under the law of the country in which it is organized? > Limited Partnership
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If “No,” skip question 8b. » [ ] Yes [] No
b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg. 1.1503(d)-1(b)5)(i))? » ] Yes [ No
9  Does this partnership meet both of the following requirements?
* The partnership's total receipts for the tax year were less than $250,000 and _» [ Yes []No

* The value of the partnership’s total assets at the end of the tax year was less than $1 million.

If “Yes,” do not complete Schedules L, M-1, and M-2.

Sign Here Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Only If You and bellef, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all
Are Filing information of which preparer has any knowledge.
This Form
Separately
and Not With
Your Tax ’ " — rrayT }
Return, Signature of general partner or limited liability company member Date
Paid Print/Type preparer's name Preparer’s signature Date Check [:] i PTIN
Preparer self-employed
Firm's name > Firm's EIN »
Use Only
Firm's address » Phone no.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2015)



Form 8865 (2015) Page 2

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check
box b, enter the name, address, and U.S. taxpayer identifying number (if any) of the person(s) whose
interest you constructively own. See instructions.

a [ ] owns a direct interest b [ ] Owns a constructive interest
. . Check if Check if
Name Address Identifying number (if any) foreign direct
person partner
SIZCLRITERRR]  Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identifying number (if any) fo::i:gnl
persan
N/A
Does the partnership have any other foreign person as a direct partner? . . . . . . . [ Yes [] No

SIUCCIICR  Affiliation Schedule. List all partnerships (foreign or domestlc) in whlch the foreign partnership owns a
direct interest or indirectly owns a 10% interest.

Name ek (f any) T pi‘?{?{'?:'i:p
N/A
Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales . . . . . . . . . . . . . . |1a
b Lessretunsandallowances. . . . . . . . . . . . . |1b ic
2 Cost of goods sold . . 2
“E’ 3 Gross profit. Subtract line 2 from Ilne 1c . . 3
8 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
£ 5 Net farm profit (loss) (attach Schedule F (Form 1040)) . 5
6 Net gain {loss) from Form 4797, Part ll, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through7 . . . . e e e 8
9 Salaries and wages (other than to partners) (less employment credlts) N 9
& |10 Guaranteed paymentstopartners . . . . . . . . . . . . . . . . . . . . [10
s |11  Reparsand maintenance . . . . . . . . . . . . . ... o.M
2112 Baddebts. . . . . . . . . ... e e e s e e e e e e e [12
5|18 Rent. . . . . . .. .0 0000 e e e e e e e e e s s ow |18
@ |14 Taxesandlicenses . . . . . . . . . . . . . . . . .0 ... |14
2 |15  Interest. . . s e & F R E B o8 8 ¢ g & || 15
% 16a Depreciation (if reqwred attach Form 4562) T o [
= b Less depreciation reported elsewhereonreturn . . . . ., . |16b 16¢c
8 |17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . |17
2 18 Retirementplans,etc. . . . . . . . . . . o o o e e e e 18
_g 19 Employee benefitprograms . . . . . . . . . . . . . . . . . . . . . . |19
é 20  Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . |20
]
8 |21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 . . | 21
22  Ordinary business income (loss) from trade or business activities. Subtract line 21 fromline 8 | 22

Form 8865 (2015)



Form 8865 (2015)

Schedule K

Page 3

Partners' Distributive Share Items

Total amount

1  Ordinary business income (loss) (page 2, line 22) . 1
2 Net rental real estate income (loss) (attach Form 8825) . . 2
3a Other gross rental income (loss) . . . . . . . . | 3a
b Expenses from other rental activities (attach statement) . . . | 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c
‘%‘ 4  Guaranteed payments . 4
3 5 Interest income 5
;’ 6 Dividends: a Ordinary d|V|dends S Py 6a
£ b Qualified dividends . . . . . . . . . l 6b I
o 7  Royalties 7
= 8 Net short-term capntal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) 9a
b Collectibles (28%) gain {loss) . . . . . . . . . . |9
¢ Unrecaptured section 1250 gain (attach statement) . v v v | 8c
10 Net section 1231 gain (loss) (attach Form 4797) 10
11 Other income (loss) (see instructions) Type » 11
2 12  Section 179 deduction (attach Form 4562) . 12
.g 13a Contributions . .o 13a
g b Investment interest expense e e s e e o ow om owom owmowm o osow s s & |13b
2 ¢ Section 59(e)(2) expenditures: (1) Type» (2 Amount»>  [13¢c(2)
[a] d Other deductions (see instructions) Type » 13d
5 é. = 14a Net earnings (loss) from self-employment . 14a
% E. ¢E> b Gross farming or fishing income . 14b
wi ¢ Gross nonfarm income . ’ 14c
15a Low-income housing credit (sectlon 42(])( ) 15a
P b Low-income housing credit (other) 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 15¢
g d Otherrental real estate credits (see instructions) Type®» 15d
o e Other rental credits (see instructions) Type b 15e
f _Other credits (see instructions) Type » 15f
16a Name of country or U.S. possession® )
& b Gross income from all sources 16b
s ¢ Gross income sourced at partner level . 16¢
'-03 Foreign gross income sourced at partnership level
g d Passive category® e General category®» f Other (attach statement) » | 16f
g Deductions allocated and apportioned at partner level
= g Interestexpense®» hOther. . . . .« .« . . > [16h
g, Deductions allocated and apportioned at partnership level to forelgn source income
'E i Passivecategory®» | General category®™ K Other(attach statement) > | 16k
S I Total foreign taxes (check one):» [ ] Paid [] Accrued 161
m Reduction in taxes available for credit (attach statement) 16m
n_ Other foreign tax information (attach statement)
x 17a Post-1986 depreciation adjustment . 17a
_g = E’ b Adjusted gain or loss . 17b
'§ :E, 2 ¢ Depletion (other than oil and gas) . 17c
§ E E d Oil, gas, and geothermal properties—gross income . 17d
< £ < e Oil, gas, and geothermal properties —deductions . 17e
= f Other AMT items (attach statement) . 17f
c 18a Tax-exempt interest income 18a
-_,‘_,—: b Other tax-exempt income . 18b
E ¢ Nondeductible expenses 18c
° 19a Distributions of cash and marketable securities 19a
E b Distributions of other property 19b
o 20a Investment income . 20a
£ b Investment expenses 20b
o ¢ Other items and amounts (attach statement)

Form 8865 (2015)



Form 8865 (2015)

Schedule L

10a

11
12a

13
14

15
16
17
18
19a

20
21
22

Page 4

‘Balance Sheets per Books. (Not required if tem H9, page 1, is answered "Yes.")

Assets

Cash .
Trade notes and accounts recelvable
Less allowance for bad debts
Inventories .
U.S. government obllgatlons
Tax-exempt securities .
Other current assets (attach statement)
Loans to partners (or persons related to
partners) . .
Mortgage and real estate Ioans
Other investments (attach statement) .
Buildings and other depreciable assets .
Less accumulated depreciation
Depletable assets
Less accumulated depletion
Land (net of any amortization)
Intangible assets (amortizable only)
Less accumulated amortization
Other assets (attach statement)
Total assets .

Liabilities and Capltal
Accounts payable .
Mortgages, notes, bonds payable in Iess than1 year
Other current liabilities (attach statement)
All nonrecourse loans .
Loans from partners (or persons related to partners)
Mortgages, notes, bonds payable in 1 year or more
Other liabilities (attach statement) .
Partners’ capital accounts
Total liabilities and capital

Beginning of tax year

End of tax year

(a)

(b)

(c)

(d)

Form 8865 (2015)



Form 8865 (2015)

Page B

Schedule M Balance Sheets for Interest Allocation

1 Total U.S. assets

2 Total foreign assets:
a Passive category
b General category

(a)
Beginning of
tax year

(b)
End of
tax year

¢ Other (attach statement) . . . .
Reconciliation of Income {Loss) per Books Wlth Income (Loss) per Return. (Not required if ltem H9, page

1, is answered “Yes.”)

1 Netincome (loss) per books .

2 Income included on Schedule K,
lines 1, 2, 3¢, 5, 64a, 7, 8, 9a, 10,
and 11 not recorded on books
this year (itemize):

3 Guaranteed payments (other
than health insurance) .

4 Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 16l (itemize):

a Depreciation $

b Travel and entertainment§

5 Addlines 1 through 4 .

6

8
9

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):
Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 16l not
charged against book income this
year (itemize):

Depreciation $

Add lines6and 7 .

Income (loss). Subtract line 8
from line 5

SOECIVERYEY Analysis of Partners Capital Accounts.

(Not required if Item H9 page 1 is answered “Yes.")

1 Balance at beginning of year 6 Distributions: a Cash
2 Capital contributed: b Property

a Cash . 7 Other decreases (itemize):

b Property .
3 Net income (loss) per books .
4  Other increases (itemize):

___________ 8 Addlines6and7 .
9 Balance at end of year. Subtract

5 Add lines 1 through 4 .

line 8 from line 5

Form 8865 (2015)



Form 8865 (2015)

Schedule N

Page 6

Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions
of
foreign partnership

{a) U.S. person
filing this return

(b) Any domestic
corporation or partnership
controtling or controlled
by the U.S. person filing
this return

(c) Any other foreign
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

{d) Any U.S. person with a
10% or more direct interest
in the controlled foreign
partnership (other than the
U.S. person filing this return)

1  Sales of inventory

2 Sales of property rights
(patents, trademarks, etc.)

3 Compensation received for
technical, managerial,
engineering, construction, or
like services . .

4 Commissions received

5 Rents, royalties, and license
fees received

6 Distributions received .

7 Interest received

8 Other

9 Addlines 1 through 8 .

10  Purchases of inventory

11 Purchases of tangible
property other than inventory

12  Purchases of property rights
(patents, trademarks, etc.)

13 Compensation paid for
technical, managerial,
engineering, construction, or
like services .

14 Commissions paid .

15 Rents, royalties, and license
fees paid

16  Distributions paid

17  Interest paid .

18  Other

19 Add lines 10 through 18

20 Amounts borrowed (enter
the maximum loan balance
during the year). See
instructions

21 Amounts loaned (enter the

maximum loan balance
during the year). See
instructions

Form 8865 (2015)



SCHEDULE O
(Form 8865)

Department of the Treasury
Internal Revenue Service

Transfer of Property to a Foreign Partnership

(under section 6038B)
P> Attach to Form 8865. See Instructions for Form 8865.

» Information about Schedule O (Form 8865) and its separate instructions is at www.irs.gov/form8865,

OMB No. 1545-1668

20195

Name of transferor

Gustavus Adolphus College

Filer's identifying number

41-0695524

Name of foreign partnership

Pine Brook Feal Intermediate Il LP

EIN (if any)

98-1246009

Reference ID number (see instructions)

Transfers Reportable Under Section 6038B

) @ N (b) " (c) y @ (o) " b t(9) .
Type o umber o Fair market Section 704(c) ) ) ercentage interest
property t? aar:esfc; items value on date Cost’g;igther allocation Gain r:;zg?el:ed on in partnership after
transferred of transfer method transfer
Cash
Various 184,805 105604
Stock, notes
receivable and
payable, and other
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions):
Partli Dispositions Reportable Under Section 6038B
b) (e) it (h)
(a) ( (c) d) . Depreciation {9) -
Date of Gain . Depreciation
Type of s Date of Manner of ; recapture Gain allocated
original . P . " reécognized by ] recapture allocated to
property disposition disposition recognized to partner
transfer partnership by partnership partner
N/A
Part il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or
section 904(N(5)(A)? . 5 o = momm Coe » [ Yes 1 No
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 2015



Form 8865

Department of the Treasury
Internal Revenue Service

Return of U.S. Persons With Respect to

» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.
Information furnished for the foreign partnership’s tax year

beginning

Certain Foreign Partnerships

» Attach to your tax return.

, 2015, and ending

OMB No. 1545-1668

2015

Attachment
Sequence No. 118

MName of person ﬁ_IiEg this return

Gustavus Adolphus College

Filer's idanti-fyirlg number

41-0695524

Filer's address (if you are not filing this form with your tax return)

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

800 West College Avenue 10 2 [ 2 4 [

Saint Peter, MN 56082 B Filer's tax year beginning  June1 ,20 15 ,andending May31 ,20 16
(o] Filer's share of liabilities: Nonrecourse $ 0 Qualified nonrecourse financing $ o Other $ 0
D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:

Namne | EIN
Address
E  Check if any excepted specified foreign financial assets are reported on this form (see instructions) ]

F Information about certain other partners (see instructions)

L (4) Check applicable box(es)
(1) Name (2) Address (3) Identifying number -
Category 1 Category 2 |Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
98-1093929

Pine Brook Capital Partners |l (Cayman) AV LP

PO Box 309, Ugland House
Grand Cayman, Cayman Islands KY1-1104

2(b) Reference ID number (see instr.)

3 Country under whose laws organized
Cayman Islands

4 Date of
organization

2-1-2013

5 Principal place of
business

Cayman Islands

6 Principal business
activity code number

523900

7 Principal business
activity

Investments

8a Functional currency

UsD

8b Exchange rate
(see instr.)

1.0000

H  Provide the following information for the foreign partnership's tax year:

1 Name, address, and identifying number of agent (if any) in the

United States

N/A

[ Form 1042

E-file

2 Check if the foreign partnership must file:

Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B is filed:

1 Form 8804

3 Name and address of foreign partnership's agent in country of

organization, if any

4 Name and address of person(s) with custody of the books and
records of the foreign partnership, and the location of such books
and records, if different

N/IA N/A
5  Were any special allocations made by the foreign partnership? > [ Yes No
6 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (see instructions) P I T T R e S
7  How is this partnership classified under the law of the country in which it is organized? > Exempt Limited Partnership
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(i)? If “No,” skip question 8b. » ] ves [1No
b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg. 1.1503(d)-1(b)(5)(ii)? » [} ves [ No
9  Does this partnership meet both of the following requirements?
e The partnership's total receipts for the tax year were less than $250,000 and ~» [ Yes [No

* The value of the partnership’s total assets at the end of the tax year was less than $1 million.

If “Yes," do not complete Schedules L, M-1, and M-2.

Sign Here Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Only If You and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all
Are Filing information of which preparer has any knowledge.
This Form
Separately
and Not With ’ ’
;:::r:_ax Signature of general partner or limited liability company member Date
P ai d Print/Type preparer's name Preparer's signature Date Check D if PTIN
If- loyed

Preparer SeTemploye

Firm's name » Firm's EIN »
Use Only

Firm's address » Phone no.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2015)



Form 8865 (2015) Page 2

SUCETIEYY Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check
box b, enter the name, address, and U.S. taxpayer identifying number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b [] Owns a constructive interest
] ] Check if Check if
Name Address Identifying number (if any) foreign direct
person partner
Fir Tree Real Estate Fund Ill AIV Feeder LP Grand Cayman, Cayman Islands 98-1093929 v
SLEGNIEY.RY]  Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identifying number (if any) foreignI
person
N/A
Does the partnership have any other foreign person as a direct partner? . . . . -« O Yes 1 No

SIUCEICE  Affiliation Schedule. List all partnerships (foreign or domestlc) in WhICh the foreign partnership owns a
direct interest or indirectly owns a 10% interest.

oy | oo | oregn
Fir Tree Real Estate Ill AlV LP 505 Fifth Ave, New York, NY 61-1705431
Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales . . . . . . . . . . . . . . |1a
b Lessreturnsandallowances. . . . . . . . . . . . . |1 1c
2 Cost of goods sold . § 2
g 3  Gross profit. Subtract line 2 from I|ne 1c ; ‘ 3
8 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
£ 5 Net farm profit (loss) (attach Schedule F (Form 1040)) 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) .. 7
8 Total income (loss). Combine lines 3 through7 . . . . e+ 4 4. ... .| 8
9 Salaries and wages (other than to partners) (less employment credlts) g B % W om o m § 9
& | 10 Guaranteed paymentstopartners . . . . . . . . . . . . . . . . . .. . |10
g |11 Reparsandmaintenance . . . . . . . . . . . . . . . .o ... .1
£ 12 Baddebts. . . . . . . . .. ... . |12
§13Rent.................A..........13
» |14 Taxesandlicenses . . . . . . . . . . . . . . . . . . ... . ... |14
£ |15 Interest. . . R R A R T
% 16a Depreciation (if reqUIred attach Form 4562) -« o« + . . . |16a
B b Less depreciation reported elsewhereonreturn . . . . . . |16b 16¢
8 |17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . |17
2 |18 Retirement plans,etc. . . . . . . . . . . . . . . . . . . . . . . . . |18
-2 19 Employee benefitprograms . . . . . . . . . . . . . . . . . . . . . . |19
_::; 20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . |20
]
Q |21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 . . | 21
22  Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 | 22

Form 8865 (2015)



Form 8865 (2015)

Schedule K

Page 3

Partners' Distributive Share ltems

Total amount

1 Ordinary business income (loss) (page 2, line 22) . 1
2  Net rental real estate income (loss) (attach Form 8825) . . 2
3a Other grossrentalincome(loss) . . . . . e 3a
b Expenses from other rental activities (attach statement) o 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c
) 4  Guaranteed payments . 4
7]
3 5 Interest income 5
‘; 6 Dividends: a Ordinary d|V|dends e e e e e o oW s 6a
£ b Qualified dividends . . . . . . . . . l 6b l
2 7  Royalties 7
£ 8 Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) 9a
b Collectibles (28%) gain(loss) . . . . . . . . . . | 9
¢ Unrecaptured section 1250 gain (attach statement) N [
10  Net section 1231 gain (loss) (attach Form 4797) 10
11 Other income (loss) (see instructions) Type > 11
g 12  Section 179 deduction (attach Form 4562) . 12
._"_'_3 13a Contributions . .o 13a
g b Investment interest expense e e e s e s s e e owm o owow o owow ow ow o« w | 13D
B ¢ Section 59(e)(2) expenditures: (1) Type» (2) Amount > [13¢(2)
Q d Other deductions (see instructions) Type » 13d
- '3. ” 14a Net earnings (loss) from self-employment 14a
3 'Ex g b Gross farming or fishing income . 14b
wi ¢ Gross nonfarm income . 14c
15a Low-income housing credit (sectlon 42(])(5)) 15a
»n b Low-income housing credit (other) 15b
'% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 15¢
g d Other rental real estate credits (see instructions) Type» ) 15d
) e Other rental credits (see instructions) Typed» 15e
f Other credits (see instructions) Type P 15f
16a Name of country or U.S. possession®»
™ b Gross income from all sources 16b
g ¢ Gross income sourced at partner level . 16¢c
'-03 Foreign gross income sourced at partnership level
g d Passive category >____________________ e General category®» f Other (attach statement) » | 16f
g Deductions allocated and apportioned at partner level
- g Interestexpense®» hOther. . . . .« + « . . . P> |16
g, Deductions allocated and apportioned at partnership level to forelgn source income
‘o i Passive category®» i Generalcategory® K Other(attach statement) > | 16k
° I Total foreign taxes (check one): » [ Paid [] Accrued 161
m  Reduction in taxes available for credit (attach statement) 16m
n__ Other foreign tax information (attach statement)
x 17a Post-1986 depreciation adjustment . 17a
_g - 2 b Adjusted gain or loss . 17b
"é g g ¢ Depletion (other than oil and gas) . 17¢
E E E d Oil, gas, and geothermal properties—gross income . 17d
< § < e Oil, gas, and geothermal properties—deductions . 17e
f Other AMT items (attach statement) . 17f
c 18a Tax-exempt interest income 18a
-f_,—: b Other tax-exempt income . 18b
E ¢ Nondeductible expenses 18¢c
o 19a Distributions of cash and marketable securities 19a
E b Distributions of other property 19b
o 20a Investment income 20a
s b Investment expenses 20b
o ¢ Other items and amounts (attach statement)

Form 8865 (2015)



Form 8865 (2015)

Schedule L

10a

11
12a

13
14

15
16
17
18
19a

20
21
22

Page 4

Balance Sheets per Books. (Not required if Item H9, page 1, is answered "Yes.")

Assets

Cash . .
Trade notes and accounts recelvable
Less allowance for bad debts
Inventories
U.S. government obllgatlons
Tax-exempt securities . .
Other current assets (attach statement)
Loans to partners (or persons related to
partners) . ..
Mortgage and real estate Ioans
Other investments (attach statement) .
Buildings and other depreciable assets .
Less accumulated depreciation
Depletable assets .
Less accumulated depletion
Land (net of any amortization)
Intangible assets (amortizable only)
Less accumulated amortization
Other assets (attach statement)
Total assets .

Liabilities and Capltal
Accounts payable .
Mortgages, notes, bonds payable in Iess than1 year
Other current liabilities (attach statement)
All nonrecourse loans . .
Loans from partners (or persons related to partners)
Mortgages, notes, bonds payable in 1 year or more
Other liabilities (attach statement) .
Partners’ capital accounts
Total liabilities and capital

Beginning of tax year

End of tax year

(a)

(b)

{c)

(d)

Form 8865 (2015)



Form 8865 (2015)

Page B

Schedule M Balance Sheets for Interest Allocation

1 Total U.S. assets

2 Total foreign assets:
a Passive category
b General category

(@)
Beginning of
tax year

(b)
End of
tax year

¢ Other (attach statement) . . . .
Reconciliation of Income {Loss} per Books Wlth Incame (Loss) per Return. (Not required if ltem H9, page

1, is answered “Yes.”)

1 Net income (loss) per books .

2 Income included on Schedule K,
lines 1, 2, 3¢, 5, 64, 7, 8, 9a, 10,
and 11 not recorded on books
this year (itemize):

3 Guaranteed payments (other
than health insurance) .

4 Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 16l (itemize):

a Depreciation $ )
b Travel and entertainment $

5 Add lines 1 through 4 .

6

8
9

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):
Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 16/ not
charged against book income this
year (itemize):
Depreciation $

Addlines6and 7 .

Income (loss). Subtract line 8
from line 5

Sl IR Y BPE  Analysis of Partners Capital Accounts.

(Not required if ltem HQ page 1 is answered "Yes.”)

1 Balance at beginning of year

2 Capital contributed:
a Cash .

b Property .

3  Net income (loss) per books .

4  Other increases (itemize):

5 Addlines 1 through 4 .

6

7

®

Distributions: a Cash
b Property
Other decreases (itemize):

Add I|nes 6and7 .

Balance at end of year. Subtract
line 8 from line 5

Form 8865 (2015)



Form 8865 (2015)

Page 6

Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions
of
foreign partnership

(a) U.S. person
filing this return

(b) Any domestic
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

{c) Any other foreign
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

{d) Any U.S. person with a
10% or more direct interest
in the controlled foreign
partnership (other than the
U.S. person filing this return)

1  Sales of inventory

2 Sales of property rights
(patents, trademarks, etc.)

3 Compensation received for
technical, managerial,
engineering, construction, or
like services . .

4 Commissions received

5 Rents, royalties, and license
fees received

6 Distributions received .

7 Interest received

8 Other

9 Addlines 1 through 8 .

10  Purchases of inventory

11 Purchases of tangible
property other than inventory

12  Purchases of property rights
(patents, trademarks, etc.)

13 Compensation paid for
technical, managerial,
engineering, construction, or
like services .

14 Commissions paid .

15 Rents, royalties, and license
fees paid

16  Distributions paid

17  Interest paid .

18  Other

19 Addlines 10 through 18

20 Amounts borrowed (enter
the maximum loan balance
during the year). See
instructions

21 Amounts loaned (enter the

maximum loan balance
during the year). See
instructions

Form 8865 (2015)



SCHEDULE O
(Form 8865)

Department of the Treasury
Internal Revenue Service

» Information about Schedule O (Form 8865) and its separate instructions is at www.irs.gov/form8865.

Transfer of Property to a Foreign Partnership

(under section 6038B)
» Attach to Form 8865. See Instructions for Form 8865.

OMB No. 1545-1668

2019

Name of transferor

Gustavus Adolphus College

Filer's identifying number
41-0695524

Name of foreign partnership EIN (if any) Reference ID number (see instructions)
Fir Tree Real Estate Fund lll AIV Feeder LP 98-1093929
m Transfers Reportable Under Section 6038B
(@ (b) ) (@ o) o {9)
Type of Date of Nu'mber of Fair market Cost or other Section '{04(0) Gain recognized on Eercentage {nterest
property transfer items value on date basis allocation transfer in partnership after
transferred of transfer method transfer
Cash
Various 554,926 .92
Stock, notes
receivable and
payable, and other
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions):
m Dispositions Reportable Under Section 6038B
(b) (e) 0. )
@ Date of © {d) Gai Depreeiaton @ Depreciation
Type of GOl Date of Manner of P recapture Gain allocated P
original I . . - recognized by . recaplure allocated to
rt d t d t . d to part

property transfer ISposItion ISposition partnershlp b;e:aorst)::r:hip 0O pariner partner
N/A
Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or

section 904()(5)(A)? . . > []Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

Cat, No. 25809U

Schedule O (Form 8865) 2015



9206 Return by a U.S. Transferor of Property

(Rev. December 2013)

Department of the Treasury

. . OMB No. 1545-0026
to a Foreign Corporation

» Information about Form 926 and its separate instructions is at www.irs.gov/form926.

Attachment

Inlérnal Revanis Service | ®  Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
Gustavus Adolphus College 41-0695524
1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
5orfewerdomesticcorporations’7.............................A,EIYes |:|No
b Did the transferor remain in existence after the transfer? . . . . T l:l Yes |:|No
If not, list the controlling shareholder(s) and their identifying number( )
Controlling shareholder Identifying number
¢ [f the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporatlon'7...................‘,‘.‘,.....,.,,..‘.,DYesDNo
If not, list the name and employer identification number (EIN) of the parent corporation:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) beenmade? . . . . . . . . . . . . . . . . . . . . . I:I Yes DNo
2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:
Name of partnership EIN of partnership
Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . . . . . D Yes |:|No
Is the partner disposing of its entire interest in the partnership?. . . . . . . . . . . . . S D Yes DNo
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securltlesmarket’7...............................,...DYes[lNo
Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4a Identifying number, if any

FIDELIS INSURANCE HOLDINGS LIMITED

5

WATERLOO HOUSE, 100 PITTS BAY ROAD, PEMBROKE, HM 08, Bermuda

Address (including country) 4b Reference ID number
(see instructions)

6 Country code of country of incorporation or organization (see instructions)

BD

7  Foreign law characterization (see instructions)
CORPORATION

8 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . . . . . D Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2013)

HTA



Form 926 (Rev. 12-2013) Gustavus Adolphus College 41-0695524 Page 2
m Information Regarding Transfer of Property (see instructions)
T " (a) (b) (c) (d) (e}
%pig Date of Description of Fair market value on Cost or other Gain recognized on
i/ transfer property date of transfer basis transfer
Cash 8/1/2015 184,805
Stock and
securities
Installment
obligations,
account

receivables or

similar property

Foreign currency
or other property

denominated in

foreign currency

Inventory

Assets subject to

depreciation

recapture (see
Temp. Regs. sec.

1.367(a)-4T(b))

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased
(as described in final

and temp. Regs. sec.

1.367(a)-4(c))

Property to be

sold (as

described in
Temp. Regs. sec.

1,367(a)-4T(d))

Transfers of oil and

gas working interests

(as described in
Temp. Regs. sec.

1.367(a)-4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):

Form 926 (Rev. 12-2013)



Form 926 (Rev. 12-2013) Gustavus Adolphus College 41-0695524 Page 3
Part IV Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0.000 % (b) After 0.015 %

10 Type of nonrecognition transaction (see instructions) P IRC SECTION 351

1" Indicate whether any transfer reported in Part li is subject to any of the following:
a Gain recognition under section 904(f)(3) . e e e e e s L i A R R EeE B D Yes No
b Gain recognition under section 904()B)(F) . . . . . . . . . . ..o [ Yes No
¢ Recapture under section 1503(d) . [] Yes No
d Exchangegainundersection987 . . . . . . . . . . . . . .. 0L Lo e DYes No
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No
13 indicate whether the transferor was required to recognize income under final and Temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
aTaintedproperly.....................................DYes No
bDepreciationrecapture...................................DYes No
cBranchlossrecapture...................................DYes No
d Any other income recognition provision contained in the above-referenced regulations . . . . . . . . . . I:I Yes No
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? El Yes No
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(a)-1T(A)5)(i)? . - . . . . . . . . .o [ Yes  [X] No
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern vaiue
transferred » §
16  Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . ... .. Yes D No
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction?.......................................DYes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)



926 Return by a U.S. Transferor of Property

(Rev. December 2013)

OMB No. 1545-0026

to a Foreign Corporation

» Information about Form 926 and its separate instructions is at www.irs.gov/form926.

Attachment
af:rim:f,:;ﬁleszﬁ;"y P Attach to your income tax return for the year of the transfer or distribution. s;gﬁer::: No. 128
U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
Gustavus Adolphus College 41-0695524
1  If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
5orfewerdomesticcorporations”..............................,[IYes DNo
b Did the transferor remain in existence after the transfer? . . . . - g alma - - mam o [l Yes DNo
If not, list the controlling shareholder(s) and their identifying number( ):
Controlling shareholder Identifying number
¢ |f the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporatlon'7................................,..I:lYesDNO
If not, list the name and employer identification number (EIN) of the parent corporation:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) beenmade?. . . . . . . . . . .. ... ... L L. I:l Yes DNo
2 |f the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:
Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?. . . . . . . . . . . D Yes DNo
Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . TR D Yes DNo
Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? . . . . . . DYesI:INo
Transferee Foreign Corporatuon Informat:on (see mstructlons)
3 Name of transferee (foreign corporation) 4a Identifying number, if any

WESTERN ASSET SHORT TERM HIGH YIELD PORTFOLIO LTD

5

190 ELGIN AVENUE, GEORGETOWN, Cayman Islands KY1-9002

Address (including country) 4b Reference ID number
(see instructions)

6 Country code of country of incorporation or organization (see instructions)
CJ

7  Foreign law characterization (see instructions)

EXEMPTED COMPANY

8 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . ., . . . I:] Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2013)
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Form 926 (Rev. 12-2013)

Gustavus Adolphus College

41-0695524

Page 2

Information Regarding Transfer of Property (see instructions)

— (a) (b) () o) ()
p%%e rty Date of Description of Fair market value on Cost or other Gain recognized on
transfer property date of transfer basis transfer
Cash 9/10/2015 359,260
Stock and
securities
Installment
obligations,
account

receivables or

similar property

Foreign currency
or other property

denominated in

foreign currency

Inventory

Assets subject to

depreciation

recapture (see
Temp. Regs. sec.

1.367(a)-4T(b))

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased
(as described in final

and temp. Regs. sec.

1.367(a)-4(c))

Property to be

sold (as

described in
Temp. Regs. sec.

1,367(a)-4T(d))

Transfers of oil and

gas working interests

(as described in
Temp. Regs. sec.

1.367(a)-4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):

Form 926 (Rev. 12-2013)



Form 926 (Rev. 12-2013) Gustavus Adolphus College 41-0695524 Page 3
Part IV Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0.000 % (b) After 0.000 %

10 Type of nonrecognition transaction (see instructions)  » |IRC SECTION 1.6038B-1(B)(3)(1)

11 Indicate whether any transfer reported in Part Il is subject to any of the following:
a  Gain recognition under section 904(f)(3) . e s s su sa ss sew | Yes No
b Gain recognition under section 904(MG)(F). . . . . . . . . . ..o ] Yes No
¢ Recapture under section 1503(d) . e e . D Yes No
d Exchange gainundersection987 . . . . . . . . . . . . .. .ol DYes No
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? |:| Yes No
13 Indicate whether the transferor was required to recognize income under final and Temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
aTaintedpropeny....................................,DYes No
bDepreciationrecapture.............................,....,DYes No
cBranchlossrecapture...................................|:|Yes No
d Any other income recognition provision contained in the above-referenced regulations . . . . . . . . . . D Yes No
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes No
15a  Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@)-1T(A)(S)Gi?. . . . . . . . . . . ..o [ ]Yes [X] No
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » ¢
16 Was cashthe only property transferred? . . . . . . . . . . . . . . .. . ... Yes [l No
17a  Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction?..........................,..‘......,‘ADYes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)



- 3468 Investment Credit CHE o, 1945015

2015

»  Attach to your tax return.

Department of the Treasury > . . . N i Attachment

Internal Revenue Service (99) Information about Form 3468 and its separate instructions is at www.irs.gov/form3468. Sequence No. 174
Name(s) shown on return Identifying number
Gustavus Adolphus College 41-0695524

Information Regarding the Election To Treat the Lessee as the Purchaser of Investment Credit Property

If you are claiming the investment credit as a lessee based on a section 48(d) (as in effect on November 4, 1990) election, provide
the following information. If you acquired more than one property as a lessee, attach a statement showing the information below.
1 Name of lessor

Address of lessor

2
3 Description of property
4 Amount for which you were treated as having acquired the property . . . ... P>§

Qualifying Advanced Coal Project Credit, Qualifying Gasmcatlon Pro;ect Credlt and Qualifying
Advanced Energy Project Credit

5 Qualifying advanced coal project credit (see instructions):

a Qualified investment in integrated gasification combined cycle property
placed in service during the tax year for projects described in section
BAABBYD) . - . ... .8 x 20% (.20) | 5a_| of
Qualified investment in advanced coal-based generation technology

b property placed in service during the tax year for projects described in
section 48A()3)B)Gi). . . . $ x 15% (.15) | 5b | of

¢ Qualified investment in advanced coal-based generation technology
property placed in service during the tax year for projects described in

section 48A(d)(3)(B)Gil). . . $ x 30% (.30) | sc | ol

d Total. Add lines 5a, 5b,and 5¢. . . . . 5d 0

6 Qualifying gasification project credit (see mstructlons)

a Qualified investment in qualified gasification property placed in service
during the tax year for which credits were allocated or reallocated after
October 3, 2008, and that includes equipment that separates and
sequesters at least 75% of the project's carbon dioxide

emissions. . . . .. ...$ x 30% (.30) |_6a | ol
b Qualified investment in property other than in a above placed in service
during the taxyear. . . . . § x 20% (.20) | 6b| 0|
¢ Total. Add lines6aand6b. . . . . e W o W o e e W i &G W6 6¢ 0

7 Qualifying advanced energy project credlt (see |nstruct|ons)
Qualified investment in advanced energy project property placed in

service duringthe taxyear. . . . . . . . . ... .. §_ x 30% (.30) 7 0
8 Reserved. . . . . . S er B ne 8
9 Enter the applicable unused mvestment credlt from cooperatlves (see |nstruct|ons) Coe e e 9
10 Add lines 5d, 6c, 7, and 9. Report this amount on Form 3800, line1a. . . . . . . . . . . 10 0
For Paperwork Reduction Act Notice, see separate instructions. Form 3468 (2015)
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Form 3468 (2015) Gustavus Adolphus College 41-0695524 Page 2
Im Rehabilitation Credit and Energy Credit
1 Rehabilitation credit (see instructions for requirements that must be met):
a Check this box if you are electing under section 47(d)(5) to take your qualified rehabilitation
expenditures into account for the tax year in which paid (or, for self-rehabilitated property, when
capitalized). See instructions. Note. This election applies to the current tax year and to all
later tax years. You may not revoke this election without IRSconsent. . . . . . . . . . . . » D
b Enter the dates on which the 24- or 60-month measuring period begins
andends
c Enter the adjusted basis of the building as of the beginning date above
(or the first day of your holding period, if later). . . . . . . N
d Enter the amount of the qualified rehabilitation expenditures |ncurred or
treated as incurred, during the period on line 11b above. . . . . . . . . . §
Enter the amount of qualified rehabilitation expenditures and multiply by the percentage shown:
e Pre-1936 buildings located in the Gulf Opportunity Zone
(only enter amounts paid or incurred before 2012) . . . . . . . $ ___ x13%(13) 11e 0
f Pre-1936 buildings affected by a Midwestern disaster (only
enter amounts paid or incurred before20t2). . . . . . . . . $§ x 13% (.13) 11f 0
¢] Other pre-1936 buildings . . . . . S x10% (.10) [ 119 0
h Certified historic structures located in the Gulf Opportunlty Zone
(only enter amounts paid or incurred before2012). . . . . . . $§_ x 26% (.26) 11h 0
i Certified historic structures affected by a Midwestern disaster
(only enter amounts paid or incurred before2012). . . . . . . $_ x 26% (.26) 11i 0
i Other certified historic structures . . . . R x 20% (.20) 11} 0
For properties identified on lines 11h, 11i, or 11] complete lines 11k and 111.
k Enter the assigned NPS project number or the pass-through entity's employer identification
number (see instructions) . . . . . . . . . ..o .o o0
| Enter the date that the NPS approved the Request for Certlflcatlon of Completed Work (see
instructions) . . . . . . ... oL oL e e
m Rehabilitation credit from an electrng Iarge partnershlp (Schedule K 1 (Form 1065-B), box 9) . 11m
12 Energy credit:
a Basis of property using geothermal energy or solar energy (acquired before January 1, 2006, and
the basis attributable to construction, reconstruction, or erection by the taxpayer before January 1,
2006) placed in service during the tax year (see instructions) $ x 10% (.10) [ 12a 0
b Basis of property using solar illumination or solar energy placed in service during the tax year that
was acquired after December 31, 2005, and the basis attributable to construction, reconstruction, or
erection by the taxpayer after December 31, 2005 (see instructions) ¢ % 30% (.30) [12b 0
Qualified fuel cell property (see instructions):
c Basis of property placed in service during the tax year that was acquired after December 31, 2005, and
before October 4, 2008, and the basis attributable to construction, reconstruction, or erection by the
taxpayer after December 31, 2005, and before October 4, 2008 . x 30% (.30) | 12¢ 0
d Applicable kilowatt capacity of property on line 12c¢ (see instructions) » x $1,000 |12d 0
e Enter the lesser of line 12¢ or line 12d . 12e 0
f Basis of property placed in service during the tax year that was acquwed after October 3 2008
and the basis attributable to construction, reconstruction, or erection by the taxpayer after
October 3,2008 . . . . . B x 30% (.30) | 12f 0
g Applicable kilowatt capacity of property on I|ne 12f (see instructions) » x $3,000 |12 0
h Enter the lesser of line 12f or line 12g . 12h 0
Qualified microturbine property (see instructions):
i Basis of property placed in service during the tax year that was acquired after December 31,
2005, and the basis attributable to construction, reconstruction, or erection by the taxpayer after
December 31,2005. . . . . C 0% 1,086 x10% (.10) | 12i 107
i Kilowatt capacity of property on I|ne 12| T 250 x $200 12j 50,000
k___Enter the lesser of line 12i or line 12 . 12k 107

Form 3468 (2015)



Form 3468 (2015) Gustavus Adolphus College

13

14

41-0695524

Rehabilitation Credit and Energy Credit (continued)

Combined heat and power system property (see instructions):
Caution. You cannot claim this credit if the electrical capacity of the property is more than 50
megawatts or 67,000 horsepower.
Basis of property placed in service during the tax year that was acquired after October 3, 2008,
and the basis attributable to construction, reconstruction, or erection by the taxpayer after

October3,2008. . . . . . . . . .. . ... .... % %X 10% (1

If the electrical capacity of the property is measured in:

* Megawatts, divide 15 by the megawatt capacity. Enter 1.0 if the capacity is 15 megawatts or
less.

® Horsepower, divide 20,000 by the horsepower. Enter 1.0 if the capacity is 20,000
horsepower or less .

Multiply line 12| by line 12m .

Qualified small wind energy property (see instructions):

Basis of property placed in service during the tax year that was acquired after October 3, 2008,
and before January 1, 2009, and the basis attributable to the construction, reconstruction, or
erection by the taxpayer after October 3, 2008, and before January 1, 2009 .

$ x 30% (.30

Enter the smaller of line 120 or $4,000 .

Basis of property placed in service during the tax year that was acquired after December 31,
2008, and the basis attributable to construction, reconstruction, or erection by the taxpayer after

December31,2008. . . . . . . . . . .. .. ... ..9% % 30% (.3

Geothermal heat pump systems (see instructions):
Basis of property placed in service during the tax year that was acquired after October 3, 2008,
and the basis attributable to construction, reconstruction, or erection by the taxpayer after

0)

)

0)

October3,2008. . . . . . . .. . ... .. ..... % x 10% (.10)

Qualified investment credit facility property (see instructions):

Basis of property placed in service during the taxyear. . . . . § x 30% (.3

Enter the applicable unused investment credit from cooperatives (see instructions)

Add lines 11e through 11j, 11m, 12a, 12b, 12e, 12h, 12k, 12n, 12p, 12q, 12r, 12s, and 13.
Report this amount on Form 3800, line 4a . L.

0)

12|

12m

12n

120

12p

12q

12r

12s

13

14

107

Form 3468 (2015)



Depreciation and Amortization

OMB No. 1545-0172

o 4562

Department of the Treasury
Internal Revenue Service

(Including Information on Listed Property)

» Attach to your tax return.
>

(89)

2015

Attachment
Sequence No. 179

Name(s) shown on return
Gustavus Adolphus College

Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.
Business or activity to which this form relates Identifying number
990T 41-0695524

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) . e 1

2 Total cost of section 179 property placed in service (see |nstruct|ons) e 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 3

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- C e e 4 0
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

separately, see instructions doai E U5 W G & T 5 0

6 (a) Description of proper!y (b) Cost (business use only) {c) Elected cost

7 Listed property. Enter the amount from line 29 [ 7

8 Total elected cost of section 179 property. Add amounts in column (c) I|nes 6 and 7 8 0
9 Tentative deduction. Enter the smaller of line 5 or line 8 9 0
10 Carryover of disallowed deduction from line 13 of your 2014 Form 4562 . 10

11 Business income limitation. Enter the smaller of business income (not less than zero) or I|ne 5 (see |nstruct|ons) 11

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . - 12 0
13 Carryover of disallowed deduction to 2016. Add lines 9 and 10, less line 12 ,Pl 13 I 0

Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . . 14

15 Property subject to section 168(f)(1) election . 15

16 Other depreciation (including ACRS) . 16
MACRS Depreciation (Do not include listed property.) (See instructions.)

Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2015 17 | 54,009

18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here - |:|

Section B - Assets Placed in Service During 2015 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (@ E:r(i::dl et/ (e) Convention {f) Method (@) Depreciation deduction
in service only—see instructions)
19 a 3-year properly
b 5-year property
¢ 7-year property
d 10-year property
e 15-year properly
f 20-year property
g 25-year properly 25 yrs, S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System
20 a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L

Summary (See instructions.)

21 Listed property. Enter amount from line 28 . 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (g) and Ilne 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions . 22 54,008
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2015)
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. 8 81 0 Corporate Passive Activity Loss and Credit Limitations

Department of the Treasury | ® Information about Form 8810 and its separate instructions is at www.irs.gov/form8810.
Internal Revenue Service

OMB No. 1545-1091

> Attach to your tax return (personal service and closely held corporations only). 2@ 1 5

Name

Employer identification number

Gustavus Adolphus College 41-0695524

2015 Passive Activity Loss

Caution: See the instructions and complete Worksheets 1 and 2 before completing Part |.

1a Current year income (from Worksheet 2, column (a)) . . . |1a
b Current year deductions and losses (from Worksheet 2,
coumn()) . . . . . . . ... ... . ... .. 11b]( )
¢ Prior year unallowed losses (from Worksheet 2, column (c)) | 1c |( )
d Combine lines 1a, 1b, and 1c. If the result is net income or zero, see instructions . . 1d 0
2  Closely held corporations enter net active income and see instructions. Personal
service corporations enter -0- on thisline. . . . . . . . . . . . . . . . .. 2
3 Unallowed passive activity deductions and losses. Combine lines 1d and 2. If the
result is net income or zero, see the instructions for lines 1d and 3. Otherwise, go to
ined4 . . . . . . . . . .. L ... ... | 3 0
4 Total deductions and losses allowed. Add the income, if any, on lines 1a and 2
and enter the result (seeinstructions) . . . . . . . . . . . . . . . . . .. 4 0
2015 Passive Activity Credits
Caution: See the instructions and complete Worksheet 5 before completing Part Il.
5a Current year credits (from Worksheet 5, column (a)) . . . [ 5a
b Prior year unallowed credits (from Worksheet 5, column (b)) | 5b
6 Addlinesbaand5b. . . . . . . . . . . . . . . . . . ... .. ....]6 0
7  Enter the tax attributable to net passive income and net active income (see instructions) | 7
8 Unallowed passive activity credit. Subtract line 7 from line 6. If the result is zero or
less,enter-0- . . . . . . . . . . . . . .. ... . ... .. .....]8 0
9  Allowed passive activity credit. Subtract line 8 from line 6 (see instructions) . . . 9 0

iElidll] Election To Increase Basis of Credit Property

10  If the corporation disposed of its entire interest in a passive activity or former passive activity in a fully

taxable transaction, and the corporation elects to increase the basis of credit property used in that activity

by the unallowed credit that reduced the property's basis, check this box (see instructions). . . . . . »
1 Name of passive activity disposedof®
12 Description of the credit property for which the election is being made®»
13 Amount of unallowed credit that reduced the property'sbasis . . . . . . . . . » §
For Paperwork Reduction Act Notice, see separate instructions. Form 8810 (2015)
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Gustavus Adolphus College
Form 990T

Part |, Line 5

Income (Loss) from Partnerships
FYE 5-31-16 #41-0695524

61-1736207
47-4416548
51-0605779
16-1720029
16-1720044
20-1941648
20-4640729
26-1349728
47-1245315
26-1412879
20-2426239
26-1412407
47-3810224

ArcLight Energy Partners Fund VI LP

Audax Private Equity Fund V-A, LP

Commonfund Capital Natural Resources Partners VI, LP
Commonfund Capital Private Equity Partners VI, LP
Commonfund Capital Venture Partners VI, LP
GMO Forestry Fund 8-B, LP

MIT Private Equity Fund lil, LP

MIT Private Equity Fund IV, LP

NGP National Resources XI, LP

Siguler Guff Bric Opportunities Fund II, LP

Siguler Guff Distressed Opportunities Fund Il, LP
Siguler Guff Distressed Opportunities Fund Ill, LP
Walton Street Real Estate Fund VIII, LP

(71,184)
(537)
15,096
(661)
319
(7,926)
(6,214)
(2,776)
(69,577)
1,190
777
67

(3,092)

(144,518)



Gustavus Adolphus College

Line 5 (990-T) - Income from Partnerships and S Corporations

1 Share of partnership gross income from unrelated trade or business . 1 -144,518
2 Share of partnership deductions directly connected to unrelated trade or busmess 2
3 Share of S Corporation income (loss) excluding capital gains . 3
4 Total . e e e 4 -144,518
Line 20 (990-T) - Charitable Contributions
Check ("X") box: [ X | Corporations Cash 7.173
DTrusts 50% Non Cash under $5000
DTrusts (combined) Non Cash over $5000
Deduction Adjustment
1 Contributions for current year Allowed in under Section New
Enter the contributions by type. Amount Current Year 170(d)(2)(B) Carryover
Corporations 10% limitation 7173 0 7173
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
2 Carryover from:
a Sthprecedingperiod. . . . . . . . . . . . . . . 2a
Corporations 10% limitation 0 0
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
b 4th precedingperiod. . . . . . . . . .. ... .2b
Corporations 10% limitation 0 0
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
¢ 3rdprecedingperiod. . . . . . . . . .. ... .2
Corporations 10% limitation 0 0
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
d 2nd precedingperiod. . . . . . . . . . ... ..2d
Corporations 10% limitation 500 0 500
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
e 1istprecedingperiod. . . . . . . . . . . ... 2e
Corporations 10% limitation 7,600 0 7,600
Trusts 170(b)(1)(A) 50% limitation 0 0
30% limitation 0 0
3 Totals . . . . .. 3 15,273 0 0 15,273
4 Carryover to explre next year due to 5 year I|m|tat|on 4 0
5 Total contribution carryover to next year . 5 15,273
Computation of Section 179 Deduction for Estimated Charitable Contribution
6 Taxable Income computed without contribution deduction or Section 179 . . 6 -177,473
7 Section 179 deduction for purposes of contribution limitation . 7 0
8 Taxable income less Section 179 deduction. Subtract line 7 from line 6 . 8 0
9 Maximum contribution limitation. Enter 10 percent of line 8 . : 9 0
10 Contribution deduction considering Section 179 limitation. Smaller of Ilne 3 column A or I|ne 9. .10 0
Computation of Actual Charitable Contribution
11 Actual Section 179 deduction . ..M 0
12 Taxable income less actual Section 179 deductlon Subtract Ilne 11 from I|ne 6 .12 -177,473
13 Net operating loss deductions limited by line 12 . . 13 -177.473
14 Taxable income for purposes of contribution deduction. Subtract I|ne 13 from I|ne 12 .14 0
15 Maximum contribution limitation. Enter 10 percent of line 14 . . .15 0
16 _Actual contribution deduction. Smaller of line 3, col A, or line 15 . . 16 0

© 2016 Universal Tax Systems Inc. and/or its affiliates and licensors, All rights reserved.



Gustavus Adolphus College

Line 28 (990-T) - Other Deductions

41-0695524

SO NOGhAWNa

Allocated Housing Expenses - per Bed

Physical Plant Operating & Maintenance

Allocated Indirect Costs

Small Equipment

Facility/Utility Charge

Computer Software

Other

Office Supplies

Total other deductions e
Total deductions less expenses for offsetting credits .

SOXNONBWN

61,923
50,925
45,392
25,291
29,400
9,880
7,359
5,625

235,795

235,795

© 2016 Universal Tax Systems Inc. and/or its affiliates and licensors. All rights reserved.
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